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WARM WEATHER IS 


the Decrease in Acreage Will Be Less 


Than Generally Expected — In All 
Parts of the West Weather Condi- | 
tions are Favorable and Crops are 
Making Satisfactory Strides—Some 
Difficulties in Ontario and How They 
Will Be Met. 

By F. M. Chapman, Editor The Farmer's 

Magazine. 

Crop conditions in Canada this week 
present nothing of a really discouraging 
nature even in Ontario, where much rain 
has fallen during the week. Warm wea- 
ther has prevailed throughout Western | 
Canada, which following the precipitation 
of last week, augurs well for wheat. One 
particularly good feature is the bright 
outlook for a erop in the dry distriets of 
Southern Alberta. They had good rains 
on Saturday followed by good growing 
weather since. 

According to a Dominion bulletin the 
acreage in wheat will be about 11,491,600, 
a total of 1,494,800 less than the high re- 
cord of last year. Yet this decreased 
acreage is about 11.6 per cent. above the 
acreage harvested in 1914. 

Of this, the fall wheat acreage in Can- 
ada is around 1,042,200. This promises 





well, and while the stand did not come | 


through the winter as perfectly as that 


crop says that the grain situation on June 
7 was: 
FAVORING CROPS wihest inspected to date .......... 278,240,000 


In store at country points 
Required for seed, feed and country 


In farmers’ hands to market....... 25,000,000 


Less dual inspection (est.)......... 


Gats inspected to date 


n transit, not inspected 5,420,000 


24,870,000 


mills 





368,530,000 
2,000,000 





Total wheat crop .........+2---+- 3€5,530,000 
‘Total last year 140.031,250 


Do., in.-transit, not inspected..... 
Do,, in store at country points,. 4,700,000 
Do., in farmers’ hands to market 12,000,000 


Barley inspected to date 10,105,000 
Do., in transit, not inspected . 180,000 


eee n eens 


Do., in store ut country points... 1,070,000 
Do., in farmers’ hands to market 1,250,000 
Flax inspected to date .........+-+. 3,725,000 
Do., in transit, not inspected .... 123,000 


. Do., in store at country points... 
1o., in farmers’ hands to market 300,000 


MANUFACTURERS ASSOCIATION. 
Action Taken Regarding Organised Re- 
cruiting and Tariff Policy. _ 

Conditions created by the war and 
their relation to and effect upon Can- 
adian industry, both as regards the re- 
eruiting problem of the present and the 
tariff problems of the near future, were 
made the leading features of the annual 
meeting of the Canadian Manufacturers’ 
Association at Hamilton this week. 
Such other matters were also dealt with 
as' the fostering of Canadian ship-build- 
ing, a Dominion daylight bill, promotion 
of scientific and industrial research, ete. 

The question of some effective system 
of organisation for the effective prosecu- 


of 1915 the week promises more than the | tion of the war, so as to provide a Can- 


normal yield. 
Oats and Barley oceupy about 7.6 per 
cent. less ground than last year. The erops 


adian army without seriously interfer- 
ing with those industries which, through 
the manufacture of munitions or other 


have been sown at widely different dates | supplies, are a factor in the situation, 


and weather conditions from now on will 


was first introduced: by J. H. Sherrard, 


determine the extent of their yields. | the retiring president who asked if the 


_ Peas and beans will net be big crops. 


time for a general registration had not 





The bean-growing. districts in Ontario 


have had too much wet. The time is over | eo-ordinating of recruiting brought the 


now for fresh plantings. 
Corn Crops Suffer. 

Serious concern has been felt for the 
corn crops, especially in Ontario, where 
silos have beenghe mainstay of dairying 
and winter fe@ling for years. 
high lands, corn has been planted and is 
doing well, while in many places the crop 
is being put in two or-.three weeks late. 
Some farmers report having had good 
matured crops from middle-of-June plant- 
ings in 1912. Warm weather will work 
wonders with the erop. So far Ontario 
fields show about 25 per cent. less in crops 
at this time than usual. 

Perhaps the most optimistie reports 
come from the meadows. The acreage this 
year is slightly in exeess of last year, al- 
though alfalfa shows a decreased acreage 
with a decreased condition, the cold, wet 
season having held it back. Sweet clover 


in many parts is something new to reckon | 


with, 
Hay Outlook Bright. 

New Brunswick and Quebee report a 
very bright outlook for hay. 

Buckwheat is the one grain erop, with 
the exception of emmer, which is little 
tried yet, that ean be sown later. Farmers 
are preparing to sow the fields that were 
too wet for spring grains-and if these ean 
be worked during the next two weeks, 
there will be little loss from Ontario farm- 
ing this year. More roots will form. 


Fruit Crops Promise Well. 

Special reports from the apple growers 
point to an abundant yield. The June 
drop is later than usual, and while the 
Wet weather has prevented fruit setting 
somewhat, and while rainy weather is fav- 
orable for fungus growths, the outlook is 
xood. Spraying has been up to the aver- 
age, 

Strawberries are ripening and will be a 
large crop. Cherries, pears and peaches 
have set fairly well. 

Vegetable crops both in the West and 
East are above the average. 


U.S. Grain Less. 


partment of Agriculture on June 8th show 
the yield of winter wheat to be 
469,000,000 bushels, as compared with 
655,000,000 bushels last year; spring 
Wheat, 246,000,000 bushels, compared | 
With 357,000,000 last year. Oats, 1,255,-| 
900,000 bushels, compared with 1,540,-| 


On the 


| ing over several months, the bond dealers 


‘to be known as the Bond Dealers’ Associ- 


| treal bond houses being present to assist 


} 


‘in the preliminaries. A constitution and 
| by-laws were submitted and adopted, and 


arrived. The special committee on the 


matter before the convention, and a 
special resolution. was adopted. 

Imperial eentralization after, the war 

| with a united tariff policy for the Bri- 
tish Empire and the Entente Allies was 
reférred to in the address of the retir- 
ing president and was the dominant note 
of the concluding banquet at which Hon. 
|W. T. White was the principal speaker. 
Sir Thomas stated frankly his hope that 
the mother country at the close of the 
war would undertake the development 
of a systerh of preferential tariffs with- 
in the empire making the special refer- 
‘ence that it would be a proper policy 
| for Canada to see that, in so far as she 


| 
| 
| 
| 


factured in this country to be avail- 
able to Canada and_ the Empire in any 
‘such erisis as that through which we 


‘are now passing. 





ASSOCIATION FORMED. 
Bond Dealers Get Together and Form 
Dominion Organization. 


After preliminary negotiations extend- 


of Toronto, Montreal and other Canadian 
cities yesterday perfected an organization 


ation of Canada. The meeting at which 
the Association was formed was held in 
Toronto, several representatives of Mon- 


the following officers elected. President, 
William Hanson, Hanson Bros., Mon- 
treal; vice-presidents, A. E. Ames, A. E. 
Ames & Co., Toronto, and J. M. Mackie, 
C. Meredith & Co., Montreal; secretary, 


|C. H. Burgess, C. H. Burgess & Co., To- 
\ onto; treasurer, W. C. Pitfield, Royal Se- 
' eurities Corporation, Montreal; executive 


committee: J. H. Gundy, Wood, Gundy & 
Co., Toronto; W. C. Brent, Brent, Noxon 
& Co., Toronto; G. A. Morrow, Dominion 
Securities Corporation, Toronto; Mr. 
Gonthier, St. Cyr, Gonthier & Frigon, 


ha f Mn | Montreal; Mr. Mackenzie, Mackenzie & 
The forecasts sent out by the U.S! De- | 7 : 


Kingman, Montreal; A. J. Nesbitt, Nes- 
bitt, Thompson & Co., Montreal. 
The Montreal men were hospitably en- 


| tertained by the Toronto bond dealers, be- 


ing lunched at the Board of Trade, taken 
for an auto trip around the city and dined 
in the evening at_the Royal Canadian 
Yacht Club. 





000,000 last year. Barley, 189,000,000 | 


bushels, compared with 237,000,000 last | 


The syndicate, headed by J. P. Mor- 


year. Rye, 44,000,000 bushels, compared | gan & Co., which last week purchased 


with 49,000,000 in 1915. 


1915 Wheat Movements. 
The Northwest Grain Dealers Associa- 
©n in reviewing the situation of the old 


Fe: aye 


$4,000,000, 10-year, 5 per cent., gold 
bonds of the province of Quebec, are 
reported to have paid 99.20 for the is- 
sue, ‘ 





‘ean bring it about our metals are maru-} 
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BUSINESS OUTLOOK | 
AND HIGHER WAGES 


GREATEST 





DIFFICULTY FACING 
BUSINESS. 


| 


Inadequacy of the Supply of Labor to 
Handle the Business That is Offering 
and the Consequent Steady Demand 
for Higher Wages Which is Becom- 
ing Very Embarrassing to Some of 
the Largest Businesses in the Domin- 


ion, Notably Transportation. 





While practically all factories are 
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pared with 200 or 300 in the ‘sidtieal 


year. A feature of the situation is that 
prices continue to be firm with a ten- 
dency to advance. As the crop in the 
United States will be considerably below 
that of last year and there being very 


little hope of the large supplies of Rus- 
sia being available for European con- 


sumption the price of Canadian cereals, 
then being accessible to the Allies, 
should steadily advance in price. 


Weather and Paint. 
Certain industries which depend to a 


large extent upon outdoor activity for 


the use of their produets are finding that 
the wet weather of the present spring, 


working full time and shorthanded there | whieh has been general in Eastern Can- 


vance in railway earnings is the develop- 


high wages. 
Railway companies in Canada are at 


pay. 
says that the Canadian Government sys- 
tem are not exempted from this demand. 
General Manager Gutelius, of the Govern- 
ment’s system announces increases rang- 
ing from 20 to 40 cents per day for daily 
and hourly paid men and $5 per month 
for all monthly paid men. This, however, 
does not settle the differences between the 
employees of the Government system and 
the management as it is intimated that 
better working conditions and still further 
‘inerease in pay are to be discussed within 
sixty days and if not settled within that 
‘period resort may be had to arbitration. 
During the past few weeks advances have 
been made to mechanics and other work- 
ers and in munition plants. 


Lumber Business. 


The provineial authorities of British 
Columbia state that in May the eut of 
timber exceeded by many million feet the 
record of any other month in the history 
of the office, and will reach, Mr. MacKay, 
the inspector, says, 90,000,000 feet. This | 
in itself is evidence enough that the Bri- 
tish Columbia logging camps are working 
at full speed and the men employed in 
them are receiving wages as high as at 
the height of good times three years ago. 
Skilled men are being paid from $3.50 to 
$3.75 per day, while $2.75 is the very low- 
est for inexperienced men on the skid | 
road. The interior mills of British Co- | 
lumbia are being called upon to replenish 
the exhaustive stocks of the retail yards | 
on the prairies.and they have also been 
called upon to supply a very large demand 
as the result of the revival of mining ac- 
tivity. All over the province there are a 
number of small operators that found 
themselves in difficulties when war broke 
vut, but they have been able to clean up 
their stock either direct to the mining 
industries or to the larger concerns. 
Practically every stock they have has | 
found a local market. 


The Movement of Grain. 


It is possible now to give accurate 
figures with regard to the movement of 
grain in May. The inspections in the 
West for that month were approximate- 
ly 27,000,000 bushels of wheat as com- 
pared with 6,000,000 in the previous 
year; of oats 12,000,000 were inspected 
as compared with 1,000,000 in the previ- 
ous year; of barley and flax the quantity 
was not of significance. For the crop 
year to the end of May the wheat in- 
spected amounted to 274,630,800 as com- | 
pared with 101,282,625 in the previous | 
year. Of oats the increase in the amount | 
inspected was approximately 50,000,000; | 


| 





of barley nearly 6,000,000 and of flax the 
increase was approximately 800,000 
bushels. Such figures indicate how vast | 
has been the movement as eompared with 
any previous season and they also ac- | 
eount for the larger volume of bank 
clearings at important western points | 


and also for the steadily increasing |quence make larger demands upon the |’ 


traffie over our railways and through our | 
eanals. At the lake ports of Fort Wil- 


| ness promises to be good for some time 


jand after handling a larger volume of 


Canadian Niagara Company Will 


is no reason why the general demand for | ada, is seriously interfering with their 
all classes of commodities should not be | output. The paint business is an out- 
steadily improving. One causevof the ad- standing example. At present manufac- 


turers report that orders are unusually 
slack for the time of year and that re- 


ment of more general business resulting | orders are in very smal] volume. This 
from the greater purchasing power of the | is largely attributed to the fact that eon- 


people as a result of full employment at tinuous rains have not only interfered 


with actual painting operations but in 
the country districts farmers are taking 
advantage of every fine day to get on 


present being interviewed by representa-|the land. Also there is the factor to be 
tives of men with a view to advance in| considered that the retail trade, par- 


A press despatch from Moncton | ticularly in outlying districts, booked 


heavy paint orders in view of the higher 
prices announced and since put into 
effect. 

Railway Earnings. 


Each week shows an increase in rail- 
| way earnings over the corresponding 
| period last year of very considerable 
proportion. It should be remembered 
that the earnings are as- yet somewhat 
below those of 1913. For the month of 
March those of the Canadian Pacifie ag- 
gregated $10,228,000 as compared with 
$10,965,000 in 1913. And in April, 1913, 
the Canadian Pacific earnings aggregated 
#11,476.000 as compared with $10,568,- 
000 this year. The earnings are lighter, 
therefore, this year than in 1913, al- 
‘though the mileage is very muelh greater. 
The same applies to other roads in the 
Dominion. The earnings, however, are 
on a muelh higher seale than either in 
1914 or 1915, and the betterment is due 
as much to general traffic as to handling 
the very large 1915 crop of the West 
Already figures have been given with re- 
spect to the heavy crop movement as 
compared with~ the previous year but 
there is on the other hand a genera! im- 
provement all round that is very: sieni- 
fieant. Confidence in the fact that busi- | 
has resulted in more general buying all 
over the Dominion which is reflected in 
the tendency of commereial loans in the 
country to expand somewhat. , 


Railway Supplies 

It is not probable that the houses de- 
voting themselves to the manufacture of 
railway supplies will experience any 
change in the domestic demand until the 
Dominion Government finally deals with 
the railway situation. At present those 
railway supply houses that are busy are 
handling either war or foreign orders 
and they are not looking for the placing 
of orders by the Canadian roads until 
their status is determined by the Domin- 
ion Government. It is quite obvious that 
after carrying the largest crop on record 





general traffic than they have done for 
some time that repairs and new equip- 
ment will be required in unusually large 
quantities very soon. Before these or- 
ders can be placed, however, the ques- 
tion of credit will have to be settled. 


ONTARIO POWER SUPPLY. 
Furnish More Power. 


The conference of power interests| 
which recently took place at the Parlia-| 
ment Buildings in Toronto resulted in 
an understanding being arrived at by 
which the Canadian Niagara Power 
Company would supply to the Hydro 
Electric Commission an additional 32,- 
000 h.p. The Ontario Power Company 
recently announced its attention to en- 
large its plants and would in conse-| 





share of the Niagara water apportioned | 
by an international undertaking to Can-| 
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LOCATE MILLS NEAR 
SUPPLY FOR LABOR 


POLICY ADOPTED BY THE PEN- 
MAN CO, 





ne ate ets 


Factories Being Located With a View to 
Securing a Permanent Labor Supply— 
Will Spih More Wool in Canada With 
a View to Less Dependence Upon Im- 
ported Yarn—The New Mill at Water- 


ford Will be Auxiliary to the Paris 

Factory. 

An important development has taken 
place in connection with the Penman 
Manufacturing Co., the Dry Goods Re- 
view will say. A plant, formerly used 
for the manufacture of telephone ap- 
paratus at Waterford Junetion, has been 
acquired for spinning and earding pur- 
poses. The building is 260 by 60 feet, 


and a power pant is installed in an an- 
nex. The Penman Co. will equip the new 
premises at once with three setts of 60- 
ineh wool ecards as a preliminary, and 
the capacity will be increased gradually 
to eighteen setts. The spinning and 
earding for the series of mills that are 
operated by this firm has been done by 
a mill at Paris, one of four there, and 
the immediate reason for the acquisition 
of the Waterford plant is the serious 
situation that has arisen from the drain- 
ing of the staff in Paris through the in- 
discriminate recruiting, and the growing 
difficulty in seeuring female help. The 
opening up of a mill in a new territory, 
the firm ascertained, would provide them 
at once a new source of supply, not so 
mueh of male as of female workers who 
are available at Waterford. The same 
situation confronts them at Paris as is 
experienced by nearly every mill in Can- 
ada at the present time, name!y, that the 
| enone amount of money that is reaching 
the families of the men who are at the 
front makes it unnecessary for the girls 
to go out and work, as so many of them 
had to do before. 

Another element that is not without 





/an amusing side is that in a number of 


mills a honus system has been in effeet, 


whereby the girls have been agreeing to 


work longer hours to get the goods out, 
and now are insisting on a liberal holi- 
day arrangement that threatens to euct 
down the capacity of the mills and leave 
the average where it would have been 
without the bonus system. : 

With the opening of this new mill, the 
Penman Co. will have braneh factories 
loeated in no less than seven different 
places in Ontario and Quebee. The head 
offices, of course, are at Paris, where 
there are four separate mills doing eard- 
ing and spinning and making underwear, 
hosiery and sweater coats respectively. 
The others are situated at Port Dover, 
Thorold, Almonte, St. Hyaecinthe and 
Coaticook. Of late the division of manu- 
facturing has been brought to a scienti- 
fie basis in these mills, so that each one 
is specializing on a certain line. For in- 
stance, one Paris mill makes high-grade 
hosiery and other grades are made at the 
St. Hyacinthe mill. 

The opening of the new mill marks an 
advance in the spinning policy of the 
firm in the direction of having a greater 
proportion of this work done in Canada 


‘instead of importing so much of the 


yarn. At certain times of the year the 
Paris mill has been able to take care of 
practically all the yarn that was being 


| used in the various mills; at other sea- 


sons large quantities had to be imported. 

Most of the merinos, the balbriggan and 

percentage yarns are made in Canada. 
The Review learns that practically ali 


| the fall output of this eompany has been 


disposed of, even with the mills running 
to the limit of their capacity for the rest 
of the time—that is, the capacity as de- 
termined by labor conditions, for the 
searcity of labor in these as in hundreds 
of other mills in Canada has now become 
a more serious factor in deciding the 
output than the difficulty of seeuring the 
raw material, which was the bugbear last 
year. 


The Royal Seeurities Corporation were 
awarded the city of Lachine’s issue of 





liam and Port Arthur the wheat in stock | ada. Last fall the Hydro Commission | $167,000, 514 per cent., 10-year serial 
has decreased from 23,000,000 at the end | was under the necessity of securing ad-| bonds, bids for which were opened on 
of January last to 13,000,000 at the end | ditional power and contracted with the) Thursday. . ‘ 


of May. The latter figure compares with 
3,000,000 in May, 1915. Meanwhile the 
receipts at Winnipeg continue at the | 
rate of about 800 cars per day as com- 


Electrical Development Company for 
16,000 h.p. at, $13 per h.p. as compared 
with $9 paid to the Ontario Power Com- 


pany. 





Berlin sold its issue of $10,000, 514 
per cent., 30-instalment debentures on 
Thursday to Wood, Gundy & Co. 
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_ [INDUSTRIAL REPORTS 


Further Interesting Features in the~-Dominion Steel Report—Analysis of Report of Canadian 
Western Lumber. 


Dominion Steel. 

The boom in the steel industry which 
has followed in the wake of the war— 
with attendant orders for munitions 
gave further evidence of its stable re- 


sults in the statement of the Dominion 
Steel Corporation, the principal fe#- 
tures of which were referred to last 
week. The inerease in the net earnings 
to double the figures of the previous 
year and nearly fifty per cent. higher 
than the best earlier record shown in 
the 1913 report, was accomplished 
without materially increasing capital 
outlay as indicated by inventories and 
with a comparatively small increase in 
accounts outstanding, while on the other 
hand obligations were cut down by a 
couple of million dollars. Altogether 


the report was taken as an indication 
that the company’s business under war 
conditions had been capably financed 
and that the outlook for the current 
year was that much larger benefits 
would be shown from the continued 
great demand. 

Nor did it appear that the large earn- 
ings shown fully indicated what the 
company had accomplished during the 
period. It was significant that, whereas 
in the past profits had been brought 
down after the deduction of manufac- 
turing, selling and administrative ex- 
penses, the 1916 item added ‘‘amortiza- 
tion of munitions plant and equip- 
ment.’’ It may be taken that the allow- 
ance-in this connection was a liberal one 
or, in other words, that a large share of 
the money expended for plant and 


COMPARATIVE ANALYSIS OF DOMINION STEEL CORTORATION’S REPORT 


A review of the statement of the company appears under the head of Company Reports 


on pages two and three of_this issue. 


Assets. 


1912. 2 
$73,307,068 
7,421,689 


Properties 
Depreciation reserves 


$68,749,181 


Cash with trustee 
is, on sec. 

Current Assets— 
Inventories 
Accounts 
Securities 
Cash 
Insurance, ete. 


$76,566,341 


3,286,992 
4,996,697 


$80,285,438 


1913. 1914. 1915. 1916. 
*$77,180,471 
8,431,290 


$79,149,311 
9,199,676 


$79,390,822 
10,086,106 


$80,050,952 
11,337,082 
$68,712,970 
100,211 
3,279,104 


$69,969,653 
1,079 150,762 
3,609,218 


$69,204,716 
151,264 
3,528,108 
6,904,477 5,574,723 5,596,853 
7 2,601,457 
125,036 
388,060 


1,120,269 
507,588 


$83,641,387 $81,915,453 


Liabilities. 


Current— 
e 3,784,984 
115,066 
1,364,072 
175,366 
208,558 
295,505 


Accounts 

Pref. div., April 1 
Com, div., April 1 
Accrued interest 


$ 6,043,551 
485,466 
23,505,577 


Reserves 
Funded debt 
Capital Stock— 
Pref., Corp. 
Pref., Dom. Coal 
Pref., Iron and Steel.... 
Common 
¢Surplus 
Profit and loss 


7,000,000 


$76,566,341 


6,122,679 


23,514,549 


7,000,000 
3,000,000 
5,000,000 
31,896,200 
1,585,418 


$80,285,438 


5,476,940 1,871,412 


320,420 
$ 2,366,832 
, 1,188,744 
27,587,494 -$25,669,076 
‘ 
7,000,000 
3,000,000 
5,000,000 
32,097,700 
1,553,313 
796,907 


$83,641,387 


7,000,000 
3,000,000 
5,000,000 
32,097,7 
1,558,709 


882,012 4,037,390 


1,022,165 


$81,844,651 $81,918,453 


June 17, 1916, 


- ee 


equipment for munition purposes 
already been provided. . = 

Provision for depreciation, - interest 
charges, discount on bonds, ete., Tequired 
an amount slightly larger than last 
year, but left a balance available for 
dividends of $3,995,225 as compared 
with $855,256, and a best previous re. 
eord of $2,373,667 in the 1913 state. 
ment. Dedueting the corporation pre- 
ferred dividend and making allowance 
for a full year’s dividend on the pre. 
ferred of the subsidiary companies, left 
a net surplus for the year of $3,015,225, 
equal to 9.39 per cent. on the $32,096 
000 of common stock. As compared 
with this surplus, corresponding dedue- 
tions on the 1915 statement would have 
ereated a deficit of $124,744. 

The paying off of $1,500,000 short 
term notes was the great factor in re 
ducing the company’s current liabilities 
to the extent of about $2,000,000 and the 
benefits of this were seen in the fact 
that interest account was about $60,000 
less. The increase in inventories was 
small and accounts receivable onty in- 
creased about $500,000 which was small, 
when the development of the company’s 
business is taken into consideration, 
The eurrent assets and liabilities are 
compared in the table printed in this 
connection, the surplus working eapi- 
tal being indicated at $5,596,099 as com- 
pared with $2,577,717 a year ago. 

CURRENT ASSETS AND LIABILITIES 


Assets. 
1916 1915 1914 
Inventories ....$5,506,855 $5,574,723 $6,904,477 
Acets. Receiv.... 2,601,457 2,125,475 2,263,256 
- 1,126,269 795,164 259,933 


$9,318,579 $8,495,363 $9, 521, 3s 

. Liabilities. 
Loans” widiaacw abs ail $1,871,412 $3,865,958 $5,476,940 
Accrued Inter’t. 320,420 §,122 354,024 
Accrued Divid.. 175,000 175,000 


SOG hae: een $2,366,832 $4,222,082 $6,005,965 

In connection with the item of $255,- 
000 of Dominion Shipping Company de- 
bentures, the explanation is made that 
this financing on an issue due August 
1917; was for the purpose of purchasing 
three steamships for the uses of the cor- 
poration, and that the whole amount 
will be covered in the way of freight 
or charter hire during the period re- 
ferred to. 

Canadian Western Lumber. 


Jane 17,1916 1916. 
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Information under this 
answer to enquiries respe 
curities from investors whe 
Sinemetel Post. Many que 
py mail direct. It is neces 
cents in stamps to cover pe 
by mail are erquested. 


Steamships Vot 


Vive-Presidert— Can you 
yoting certificates ef Can: 


Your question igs full 
editorial which appe: 
this issue. Ags other 
formation resepecting 
full information is giv4 

Prudential 


Inquirer—Asks regardin 
of the Prudential Trust C 
price and market for it. 


As the result of inqu 
Financial Post in Mo 
stated that there is p 
ket for Prudential Ty 
the present time. Br 
they have recently fa 
on it and officials of t 
that there have been n 
eorded for some time 4 
not be possible to plae 
on the stock. The co 
eent. on the preferred 
1913, and 3'% per cent. 
of 1914, but since the 
no dividend; the stock 
The profits for 1913 
1914 $40,358, and for 1 
pared with these figu 
dividend at 7 per cen 
$35,000 annually. Ing 
the dividend for thé 
year, the effects of tli 
that it was decided te 
payments and, after al 
organization expenses 
for depreciation, the b 
was devoted to eonting 
$11,198 profits reportec 
devoted to cleaning uy 
organization expenses 
was applied while the 
was applied to conting 
evident that the compa 
heen seriously dislocatg 
a time-when it was jus 
own but the policy bein 
dently one of conserv: 


Agents and Correspondents in every part of the world. 
Agents for the Colonial Bank, West Indies 


Drafts, Money Orders, Circulars, Letters of Credit and 
Travellers’ Cheques issued, negotiable in all parts of 
*Net earnings 


activities and maintenant 
dations which had been la 
which the building of profit 
has been deferred. 


Succession, 
Bank Shareholder.—“In 


*Includes discounts on securities being amortised. The most hopeful feature of the re- 
+Total surplus of constituent companies at dates of acquisition in excess of premiums| port of the Canadian Western Lumber 


paid on purchase of stock thereof. ‘ . ° . ie 
tIncluding Dominion shipping notes, $255,000. Company is the information conveyed to 
the shareholders by the directors to the 


PROFIT AND LOSS RECORD, a 3 
+1912. 1912. 1913. 1994. 1916. 191, | effect that the quantity of lumber sold 


the world. $3,935,181 $4,714,057 $4,442,031 $3,571,058 $$7,004,316 in the latter part of 1915 showed a de- af. & resident of Ontario wi 
**Sinking fund, etc. ....... 1,624,805 880,642 1,009,650 903,889 920,093 1,192,823 | eided increase as eompared with the lat- in a bank whose head offic 


SAVINGS DEPARTMENT AT ALL BRANCHES "$5,763,454 $3,054, 1898 $3, 704, 407 $2,538,142 $2,650,965 $5,811,493 ter part of 1914, and there was also a Quebec, would the estate of 


5 7 4 ss ‘ belder be liable to successt 
Int. on bonds and loans....$1,957,878 $1,132,681 $1,246,951 $1,575,994 $1,651,522 $1,590,085 | slight increase in price. Taking the year 


t ‘ vinees, that is, Ontario an 
Proportion of discount on as a whole, however, the quantity of ani 
securities sold 15,42 $6,287 84,788 107,322 144,186 226,181 ead d ele 1915 . th esta A resident in Ontari 

5, Si ees gaaereS Sees usiness done in li¥lo was less than in mention, wou!d be obl 


$2,073,304 $1,219,568 $1,331,739 $1,683,317 $1,795,709 $1,816,26¢ | the disastrous year of 1914. Quite eor- cession duties to both p 


Net @:0rmings ...cecceeeeeees $3,690,149 $1,835,169 $2,372,667 $1,964,825 $ 855,256 $3,995,225] reetly the directors state that the vear : 
Balance forward 734,980 784,945 883,012 796,907 1,022,163 , . ] y at the present time en 
; nie ; “| 1914 was the most disastrous in the lum- @ reciprocal arrangeme 
Avallable for dividends ... $2.57 70,149 $3,157,613 $2,737,838 $1,652,163 $5,017,388 | ber industry within memory. As to the 


the Provinces of Ont 
Dividends paid 1,785,204 2,274,601 1,940,931 630,000 980,000 | extent of business done the followin: 
HEAD OFFICE: 


aS aR —_—-—- . whereby succession du 

Balance 484, $ 784,945 § $83,012 $ 796,907 $1,022,163 $4,037,389 ee seas mn: lected in one province 
Special appro. for deprec... 700,000 sumber— 1915 1914 1915 ee ae Se a 

Manufactured ealty 1s that Ontario ‘ 

$ 784,945 ; (ft.) 7,805,203 76,412,721 120,155,641 eording to the domieci 

a ced Sold (ft.)...... 73,663,276 75,370,292 120,982,385 ownine the shares, ane 

*After manufacturing,. selling and other expenses. Cost (per : Gusts siehaal 4a tee 

**Includes maintenance and depreciation snd exhaustion of minerals. 1,000 ft.)..... $11.92 $11.92 $11.21 : q . oe 

+For the period from commencement of business, July 1, 1910, to March 31, 1912, Pree (per i . according to the situs 

one year and nine months. TARO WiFssccc $12.39 $13.94 $16.67 Home B 

Catherines.-._Do you th 

stock is a safe. purches* 


tAfter allowing for amortization of munitions plant and equipment. Continued on page 3. 
EVERY KIND OF FOREIGN BANKING BUSINESS TRANSACTED. LE ST LEEDS Pr es a 
BILLS COLLECTED. COMMERCIAL CREDITS GRANTED. ee ' Fou wilt do well if J 
CHECKS AND DRAFTS ISSUED. ee eeenee arene. 
BILLS FOR COLLECTION, etc., SHOULD BE SENT THROUGH 
THE FOREIGN BRANCH OFFICE, 8, FINCH LANE, LONDON, E.C. 


5, THREADNEEDLE STREET, LONDON, E.C. 


SUBSCRIBED CAPITAL, £22,947,804 
PAID-UP CAPITAL, £4,780,792. RESERVE FUND,£4,000,000. 





tion. The position of 
mueh improved by th 
dividend last year froi 
If the management co 
servative the stock wi 


MILLIONS 
OF LETTERS 


are written every day. And of every business J 
letter a copy is—or should be—made. Some houses % 3 

still use the letter book. Others the Carbon copy 

way. Down-to-the-minute Business Offices have pine 


learned the Time and Labor Saving Way to copy 
letters is with the FI R a 
INSURANCE COM 


Imperial Bank 


OF CANADA 


CAPITAL PAID UP - -  $7,000,000.00 
RESERVE BEND - - - - = $7,000,000.00 


_ Howland, President. 
. Hay, General Manager. 


Drafts, Money Orders and Letters of Credit issued; available 
throughout the World 

Dealers in Government and Municipal Securities, 

Dealers in Foreign and Domestic Exchange. 

Savings Department at All Branches. 

Interest Credited Half-yearly at Current Rates. 

General Banking Business Transacted. 


RAPID ROLLER 
LETTER COPIER 


Stenographer types only original letter. No time wasting 
corrections to make in copy. No discoloring carbon to 
soil fingers. 


p. 


Simply insert letters between rollers and turn copier handle, 
clear, facsimile copies of the letters with all changes or corrections and 
signature clearly shown are’made on white paper, tissue thin, and tough 


as parchment. Each copy is separated by a cutting atta 
copier and filed with the original, nn ne 


Send for booklet on RAPID ROLLER LETTER COPIER. 


and clean, 


THE MOLSONS BANK 


Incorporated by Act of Parliament 1855 


Capital Paid Up 
Reserve Fund - 


$4,000,000 
4,800,000 


Head Office, Montreal ° 


Besides its 96 Branches in Canada, the Molsons Bank has agencies or Cos Home Offi Offices a Beha Masih ‘ies 
representatives in almost all the large cities in the different countries of 7 rs LAte:? ONT. Principal Cities 
the World offering its elients every facility for promptly transasting 

business in every querter of the Globe. 


MAKERS OF HIGH GRADE FILING CABINETS 


FFICE SPECIALTY MFG.Q. 


Caen OFFICE c cuamtent in ee: Aw WOOD 


97 Wellington St. W. Toronto 


The above Surplus is 


ALFRED WRIGHT 


MONTRE 
E. Sword, M 
St. James 
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WTS AND LIABILITIES 


Assets. 


126,260 


1914 
$6,904,477 
2,203.256 
259,833, 


318,579 $8,495,363 $9,527,568 


iabliities. 


RST1L412 $3,805,058 $5,476,940 


$20,420 
75,000 odece 


356,123 


354,024 « 


. 175,000 


SHG,S382 $4,222,082 $6,005,965 
with the item of $255,- 
Shipping Company de- 
ylanation is made that 
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‘or the uses of the eor- 


hat the whole amount 
in the way of freight 
during the period re- 


h Western Lumber. 


iopeful feature of the re- 
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he information conveyed to 
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quantity of lumber sold 

rt of 1915 showed a de- 

s compared with the lat- 
4, and there was also a 

1 price. Taking the year 
wever, the quantity of 
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rear of 1914. 


Quite cor- 


tors state that the year 
st disastrous in the lum- 


hin memory. 
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es show: 
91h 1914 
203 76,412,721 
M3276 THB T0,202 
$11.92 $11.92 
i 


12.59 $13.94 
hued on page 3. 


As to the* 


followin : 
18 


130,105,041 
120,082,383 
$i1.21 


$10.67 
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INVESTORS’ INQUIRIES 


Information under this head is given in 
answer to enquiries respecting Canadian se- 
{rom investors who are readers of The 
Financial Post. Many questions are answered 
by mail direct. It ie necessary to enclose three 
cents in stamps to cover postage when answers 
by mall are erquested. 


Steamships Voting Trust. 
Vive-President Can you tell me what the 
soting certificates of Canada Steamships are? 


Your question is fully answered in an 
editorial which appears on page nine of 
this issue. Ag other readers desire in- 
formation resepecting these certificates 
fall information is given, 


Prudential Trust. 


Inquirer—Asks regarding the preferred stock 
ef the Prudential Trust Company, the present 
price and market for it. 


As the result of inquiries made by The 
Financial Post in Montreal, it may be 
stated that there is practically no mar- 


ket for Prudential Trust preferred at 
the present time. Brokers report that 


they have recently failed to get a bid 
on it and officials of the company state 
that there have been no transactions re- 
eorded for some time and that it would 
not be possible to place a definite value 
on the stock, The company paid 5 per 
cent. on the preferred during the year 
1913, and 31% per eent. for the first half 
of 1914, but sinee then there has been 
no dividend; the stock is non-eumulative. 
The profits for 1913 were $61,731, for 
1914 $40,358, and for 1915 $11,198; eom- | 
pared with these figures the -preferred 
dividend at 7 per cent. would take over 
$35,000 annually. In 1914 after paying 
the dividend for the first half of the 
year, the effects of the war were such 


that it was decided to suspend further , 


payments and, after allowing $2,000 for | 
organization expenses to which $8,127 


for depreciation, the balanee of $18,334 | 
was devoted to contingent reserve. The 
$11,198 profits reported for 1915 largely — 
devoted to cleaning up the’ aeeount for 
organization expenses to -which $6,127 
was applied while the balance of $3,070 
was applied to contingent reserve, It is 


evident that the eompany’s business has 
heen seriously dislocated by the war at 
a time when it was just coming into its 
own but the policy being followed is evi- 
dently one of conservatism in present 


activities and maintenance of the foun- 


dations which had been*laid and upon 
which the building of profitable business 
has been deferred. 


Succession Duties. 
Bank Shareholder.—“In event of the death 


ofa resident of Ontario who holds bank stocks 
Ina Dank whose head office is in. Montreal or 
Quebec, would the estate of the deceased share- 
bhelder be liable to succession tax in both pro- 
vinces, that is, Ontario and Quebec?" 

A resident in Ontario, in the ease you 

~ mention, would be obliged to pay sue- 
cession duties to both provinces, We are 
at the present time endeavoring to have 
a reciprocal arrangement made between 
the Provinces of Ontario and Quebee, 
whereby succession duties could be col- 
lected in one province enly. The difti- 
eultv is that Ontario desires to tax ae- 
cording to the domicile of the person 
owning the shares, and the Province of 
Quebee wishes to levy suecession duties 
according to the situs of sueh shares. 

Home Bank. 

Catherines.Do you think that Home Bank 
‘tock fs a safe purchase or a good stock to 
hold? 

You will do well if you buy the stock 
at present around the figure you men- 
tion. The position of the stock was very 
much improved by the reduction of the 
(lividend last year from 7 to 5 per cent, 
If the management continues to be con- 
servative the stock will be good, 


ate meta reece 


__THE FINANCIAL POST OF CANADA 


diminishing stocks would cost more than 
the present selling price on the present 
market. However, the fact that there 


Pha dine ; is a somewhat easier feeling in the ingot 
. crt is 6 per cent. Its last re-| market would indicate that the worst is 
ae oe shea =e exceptionally good | at hand if not already passed and that 
pe w. in our issue of May | the reaction to lower levels is only a 
c e would advise you to look over matter of time with the 1 h of th 
that report, and that will assure you that |, the chief fact oe ; 
the bank is doing very well at the pres- Tae ee 
ent time. 


_Catherines.—What about Sterling Bank? 
Same question as above, 


The price is now between 80 and 85. 


_ THE PAINT MARKET. 
INDUSTRIAL REPORTS [indications Are That Present Prices 


Will Continue into Fall Campaign 


The time is at hand when the paint 


manufacturing concerns eonsider the 
price basis for the fall campaign, but 
The Financial “Post understands that 


there will be no general change on mixed 


paints, although there may be some ad- 


: : vances on varnishes. .Recently there has 
the details of whieh have already ap- been a considerable reaction in the prices 
peared in The Financial Post, as to the of: lineoed -oll ‘and: tasnestine: bak withs 
lumber sold and the aggregate realized, rar , 


Continued frum page 2. 


Tt will be noted that the cost per 
1,000 feet has advanced since 1913, but 
the average selling price is practically 
25 per cent. lower than in that year. 


These figures tell the tale of disaster. 
For the first three months of the year, 


the price has shown a substantial ad- lend ‘haw: remained ‘steady and Fine S29) 


vance. For instance in Mareh, 1915, the with chemicals and other ingredients 
average price realized was $12.69, but in tending upward. On ene = -” 
1916 it has risen to $14.34 which figure easiness of turpentine and oil has been 
is approximating the price of March, largely — ee 
1914. On this basis and in view of the consideration that ee 
increasing demand for lumber on the raised to the highest levels warranted, 
prairie. provinee the it ean be accepted that there will be no 
mueh brighter. declines while, on the other hand, the 
Turning again to the question of a| Present high prices are not likely to be 
deficit the directors in their report point | *dvanced while such a course can pos- 
out that it is largely due to reserves for | Sibly be avoided. The extra charges for 
bad and doubtful debts and for depre- | Whites, bright reds and some other 
ciation in plant, ete. It is noted also shades will be continued. Higher prices 
that similar reserves have had to be | for varnishes have been unde? considera- 
made in the ease of the Columbia River | tion for some time, in fact ever since the 


Lumber and the Columbia Western | last adjustment of paint prices, and in- 
Lumber Yards. creases are now being considered; ad- 
The profit and loss summary covering | vances are fully warranted but there 
1914 and 1915 is as follows: has recently been such keen competi- 
tion amongst varnish manufacturers 

that it may not be possible to get united 

102,490] action. Consumption of paints is re- 
~Seer3|markably good in rural districts and 
566,747 | smaller centres but the demand is slow 


373.2 | 3 iti 
in the cities. 
212,592 


outlook is very 


Timber licenses 

Logging camps, deprec... 
Int. deb. stock 

interest, banks 

Sinking funds ........... 
Fayments under guaran. 
Accts. written oif: 
Rescrves 

Reorganization exp. ..... 


58,423 


145,583 


When Calgary City Council decided to 
eall for tenders for $1,500,000 worth of 
city bonds, a short discussion was held 

$2,256 014 | OP the war-loan clause in the agreement 
‘oa6,715| for selling bonds, Alderman Arnold 


" —~--——| read a journal in which it said the Al- 
*$2,572,382 *51,059,3311 borta provincial bonds went to the for- 

tunate bidder beeause the bidder had 
ae been able to raise his tender a. fraction 


THE STEEL MARKET. - by inserting the clause that the agree- 
General Situation Indicates Insufficient} ment was void if Germany and United 
Finishing Facilities. States declared war against each other. 

The latest feature of the steel and| A!derman Arnold wanted the war clause 
iron situation is the comparative im- in the Calgary agreement, as he felt it 


+4 meant a better price. Ald. Ruttle sug- 
S boiaten - ee a oe gested that the council ask for alterna- 


. . tive tenders, one in which the war.clause 
parison with the manufactured pro- 


ay ‘on in the| "8 considered and the other where it 
duets. The market for ingot iron = the} as not, The matter was fina'ly decid- 
United States is somewhat easier in 


Blee a , 5 ed against the inelusion of the war 
tone, indicating that production is now] 4), 136 
taking care of consumption, although eee ee 
i i i } . : ’ . 
deliveries are far behind. On the other}  ajgerman Kirk, chairman of the Fin- 


hand the situation as regards sheets,’ ance Committee of the Vancouver City 


plates, pipe, boiler tubes, ete., is beeom-; (ouneil, has recently returned home 
ing more acute. When it is said that jftey a six week’s absence in the East. 
Canadian dealers state that orders for) }yis trip was made largely in connection 
sheet steel are being taken by American] with the refunding seheme which the 
mills for the latter part of the second) ejty has in view at present. To report- 
quarter of 1917, while orders for boiler) ers, who questioned him, he refused to 


tubes are on fourteen months delivery) oive any details but stated that satis- 


By halance .,.. 1,659,380 


*Deficit. 


anl orders for tin plate are returned with| factory progress was being made with | ° 


thanks, it will be seen that conditions| the project. Mr. Kirk took advantage of 
are serious. Advances in price for steel| the opportunity afforded him to examine 
products have not been so general or so} into financial methods in eastern cities, 
frequent recently, but quotations in/but eame to the conclusion that Van- 


|many lines may be regarded as nominal,|couver had very little to learn in this 
‘as some new supplies to replace rapidly particular. . : 


ondon and Lancashire 


Fire Insurance Company 
Limited 


LONDON& | 
GV (ow alirea 


FIRE | 


SUNIL OCMC NLP 


PREMIUMS 
$8,583,239 

4,544,910 
MARINE - - 1 


$14,925,404 


FIRE - - - 
ACCIDENT - 


RESULTS OF 1915 BUSINESS: 
aie 
501,215 


1,296,040 . 
$2,009,184 
572,650 


$12,916,220 
$2,581,834 


Interest on Investments 
RR eGR SRBC 


»797,255 


TR ee ee 


The above Surplus is reduced by Income Tax on profits $260,905, and amount written off for depreciation of Investments $425,000 


FUNDS and INVESTMENTS se 
UNCALLED CAPITAL - - - 


TOTAL SECURITY . - 


ALFRED WRIGHT, Branch Manager and Chief Agent for Canada. 


MONTREAL 
Colin E. Sword, Manager 
164 St. James Street 


19,861,770 
. 1 BBs, 625 
$31,747,395 


A. E. BLOGG, Branch Secretary 
8 RICHMOND STREET EAST, TORONTO 


WINNIPEG 
A. W. Blake, District Secretary 
352 Donald Street 


eh EN ESR AO Te ET TS OUT ET ESC OCR 
3 eel Pg ah okie Sead. 


OF COMMERCE. 


PAID-UP CAPITAL $15,000,000 
REST = - : $13,500,000 
Head Office, TORONTO 


SIR EDMUND WALKER, C.V.0O., LL.D., D.C.L., President 
JOHN AIRD ° ° ° General Manager 
H. V. F. JONES - - Ass’t General Manager 


The Bank has branches in every part of the Dominion 


of Canada, as well as in St. John’s, Newfoundland; 
New York, Seattle, San Francisco, Portland, Ore.; 
Mexico City, and London, England. By reason of its 
many branches in Canada, the Bank is able to place at 
the disposal of correspondents abroad excellent facili- 


ties for the transaction of every kind of banking 
business. ¢ 


Collections 


Collections made in any part of Canada at reasonable 
rates. 


(A GENERAL BANKING BUSINESS TRANSACTED 


_THE DOMINION BANK 


HEAD OFFICE, TORONTO 


8iR EDMUND B. OSLER, M.P. Ww. D. MATTHEWS 
President Vice-President 


C. A. BOGERT, General Manager 


The London, England, Branch of 
The Dominion Bank 
At 73 Cornhill, E.C., 


Conducts a General Banking and Foreign Exchange 
Business and has ample facilities for ,handling collections 
and remittances from Canada. ; 


HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 


Capital Subscribed = £31,304,200 
Capital paid up = = 5,008,672 


Reserve Fund «= «= 93,600,000 


Deposits, &o. 130,504,499 
Advances, &o. 55,008,883 


SCO ——eeee—eeooaoaoaoaoaoaoooo——ooooooooooeeeeeeeeeeee 
THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES. 


Colonial and Foreign Department: 17, Cornhill, London, E.C, 
London Agency of the IMPERIAL, BANK OF CANADA. 


French Auxiliary: LLOYDS BANK (FRANCE) LIMITED, 
with Offices at PARIS, BORDEAUX, BIARRITZ and HAVRE. 


UNION BANK OF CANADA 


Established 1865 
HEAD OFFICE WINNIPEG 


Paid-Up Capital $ 5,000,000 
Reserve 3,400,000 
Total Assets over 90,000,000 

OM GONE soi cc cic sc 000 00've'e cee eee 

G. H Balfour ........... General Manager 

H. B. Shaw ... Assistant General Manager 


This Bank, having over 315 Branches in Canada extending from Halifax 
to Prinee Rupert, offers excellent facilities for the transaction of every 
description of banking business. 


Travellers’ Cheques and Letters of Credit issued payable all over the 
world. 

Collections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. 


Attention is particularly drawn to the advantages offered by the Foreign 
Exchange Department of our London (England) Office, and Merchants 
and Manufacturers are invited to avail themselves of the Commereial 


Information Bureau established at that Branch. 
CORRESPONDENCE SOLICITED 


The Weybum Secunty 


HEAD OFFICE, - WEYBURN, SASK. 
SEVENTEEN BRANCHES IN SASKATCHEWAN. 
. Authorized Capital, $1,000,000. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn. Jos. Mergens, 
Vice-Pres., Weyburn, Sask. J. A. McBride, Weyburn, Sask. Frank Moffet, 
Weyburn, Sask. H. N. Morphy, Weyburn, Sask. S. E. Osearson, White 
Rock, 8.D. Chas. A. Johnson, Weyburn, Sask. H. O. Powell, Gen. Mgr., 
Weyburn, Sask. 

A General Banking and Foreign Exchange Businéss Transacted. 





> 





4 


E VIEW OF 


THE FINANCIAL 


SECURITIES 


Arranged Alphabetically 


SUDDEN revival in.interest in the shares of one or two undertakings, not- 
ably cement and steamships on Thursday afternoon was the only bright fea- 


ture of a very dull and uninteresting market. 
Russian gains eontinue on a high scale, but there is no 


the week was favorable. 


On the whole the news of 


suggestion that these victories bring the end of the war close enough to prejudice 


the business of munition companies. 


Generally speaking victories so far have 


improved the feeling towards munition stocks because each advance improves 
the eredit of the purchases of munitions without threatening the demands. 
There is little disposition to sell munition stocks. A decline of a point in the 


price of any of them encounters heavy purchasing orders which keep the prices 
pretty well pegged. Traders are inclined to believe that the dullness of the past 


two weeks is simply a lull brought about not by profits taking so much as by an 
unwillingness on the part of the publie to lose their prospective profits by paying 


a cent more than existing prices for the shares. 


vestment was not as good this week as in 


The purehase of shares for in- 
the previous week. 


Rumors of a merger of steel companies still persists, although the market 


takes no actual cognizance of it to date. 


The name of the Steel Company of Can- 


ada is coupled with that of companies in the maritime provinces, but it is hard to 
see why ore should be shipped from Nova Scotia to Hamilton. 


Anglin’s. 
Find Building Business in Montreal Good, 
But Loses Money in Toronto. 


Mr. G. B. Allison, the president of 
Anglin’s, says the company carried over 
from last year a considerable business, 
and that from the present outlook the 
house building department will be very 
busy, while there is a fair quantity of 
general contract work offering. The 
trading profit for the year amounted to 
$50,860. At Montreal, the profits were 
$56,997, but at Toronto the loss was over 
$6,000. After paying salaries and ex- 
penses, providing $5,521 for deprecia- 
tion, the net profits were $9,608. From 
the previous year a balance was brought 
forward of $30,815, which leaves at the 
eredit of profit and loss the sum of $40,- 
424. Current liabilities amount to about 
$80,000, and the total amount to $622,- 
000, of which premises, good-will, ete., 


represents $383,000, and land, mortgages 


and accounts to $220,212. 
Armstrong Whitworth. 


Capacity of Canadian Plant at Longueuil Will 
be Doubled—New. Buildings Will be Erected. 


Armstrong Whitworth of Canada, be- 
ing the Canadian branch of the big 
British steel concern, whose plant at 
Longueuil (Montreal) was opened only 
a few months ago, makes the announce- 
ment that contracts have been given out 
for extensive additions which will have 
the effect of doubling the floor space. 
It is planned to go ahead with the ex- 
tensions at once and it is expected that 
the additional 50,000 floor space will be 
roofed in by fall and that the machinery 
will be installed a few months later. 

The plant was located in Canada for 
the manufacture of high speed and 
other steel products and it is now plan- 
ned to provide additional facilities for 
turning out steel tires for locomotives 
and for passenger rolling stock, the roll- 
ing of steel wheels and the manufacture 
of steel axles; a rolling mill for the 
making of special rounds and shapes, 
ete., is also planned. The Dominion 
Bridge Company will supply the strue- 
tural steel for the new plant, other con- 
struction work to be done by the John 
Quinlan Company. 

This announcement by the Armstrong 
Whitworth Company is another indica- 
tion of the breadth of the recent develop- 
ment of the Canadian steel industry. 

Ames-Holden. 


President MeGibbon Speaks Regarding Forth- 
coming Report. 

President D. Lorne MeGibbon, of the 
Ames, Holden, McCready company, who 
took active part in reorganizing the con- 
cern recently, has issued a statement re- 
garding the forthcoming annual report. 
He says in part: 

“Those shareholders who look to the past 
tather than the present and future, will no 
doubt be disappointed with the annual state- 
ment. 

“It must be remembered, however, that 
during the first few months of the last fis- 
cal year the Ames-Holden-McCready factories 
were barely operating, in fact, were closed 
down part of the time and later on were kept 
busy only by taking army business at prac- 
tically cost prices. 

“The situation for the last four months, and 
at present, is entirely different; the factories 
are all busy, all low-priced contracts have 
been completed. Domestic business has ‘come 
back’ and orders for present and future deliv- 
ery show an enormous increase. 

“Army contracts are only a small percentage 
of the total, and are at profitable prices, and 
any new business along this line will only 
le taken at remunerative prices.” 


There has been fair activity in the 
stock recently around 32-33, which ecom- 
pares with a high record for the year 
of 35. 

British Columbia Lumber 


Physical and Financial Affairs Being Investi- 
gated by Committe of Britishers. 


A new regulation of the British Col- 
umbia Government by which the pay- 
ment of timber fees are deferred until 
six months after the close of the war, has 
had the effeet of considerably improving 
the outlook of the British Columbia 
Lumber corporation so far as the imme- 
diate future is concerned. It is roughly 


‘estimated that the present finances, 
which would only have been sufficient to 
‘earry on the organization for a few 
|months more, will now make it possible 
to defer actual reorganization, if neces- 
| ary, for a year or so. However, the 
whole situation is being very carefully 
investigated with the idea of mapping 
out some comprehensive plan of re- 
organization to best protect those finan- 
cially interested. There has been some 
improvement in the demand for timber, 
but the business outlook is uncertain 
while the existing war conditions, with 
an acute shortage ‘of shipping facilities, 
continue. ~_ 


The project is now being carried on an 


| 


SEE 


issue of $550,000 receiver’s 7 per cent. 
certificates issued in May, 1915, at the 
suggestion of the receiver, R. W. Mid- 
dleton. Of this issue it. is understood 
that about $100,000 was unsold, but it 
was then estimated that the proposition 
could be carried along for about 18 
months. The certificates were taken up 
by the holders of $1,219,250 of three- 
year notes issued in December, 1913— 
due December, 1916—the security for, 
which was an issue of $3,500,000 Ist 
mortgage bonds due October 1, 1913; the 
receivership was formed when interest 
was not paid. 

The interests of the holders of the 
receiver’s certificates now have the prior 
claim and their interests are being looked 
after by a committee. J. T. Paxton is 
acting as manager for the receiver. At 
the present time My. Paxton, who recent- 
ly eame out from England, is in British 
Columbia making a thorough investiga- 
tion of the company’s properties and the 
market possibilities in relation to their 
development. A. L. Dickinson, a mem- 


ber of the committee representing the | 


holders of the receiver’s notes, and con- 
nected with the firm of Price, Water- 


house & Co., is now on his way to Mont- , 


real from London, and on behalf of the 
committee he will make a thorough in- 
vestigation of the financial affairs of the 
company. 

When the reports of Mr. Paxton as to 
the industrial outlook and physical assets 
and that of Mr. Dickinson as to the fin- 
ancial affaifs of the corporation are re- 
ceived they will no doubt give a good 


POST OF CANADA- | 
a 


Bell Telephone. 
Sudsidiary Companies Said to be Making Big 
Profits. 
There has been some trading this week 


in Bell Telephone around 151 or slightly 
under the high mark of 152 recorded 
last week. In the movement of the past 
couple of weeks, which has been without 
any particular information in the mar- 
ket, about five points have been scored. 
Bell is one of those stocks which usually 
acts in a conservative manner and this 
movement may be taken to be the direct 
effect of material improvement in rela- 
tion to earnings. In this connection the 
company’s subsidiaries come in for con- 
sideration and the Northern Electric is 
particularly mentioned, this concern 
having secured large munition contracts 
from which substantial profits have 
been made. 


Canadian Converters. 


Shareholders Told That Dividend Policy Will 
be Conservative One. 


The annual financial statement of Can- 
adian Converters, showing profits on the 
common stock available for distribu- 
tion at the rate of 5.15 per cent.—being 

the best showing in the company’s his- 
‘tory—was well received at the meeting 
of the shareholders this week when it 
‘was presented. Despite the fact that 
ithe good returns referred to followed a 
year in which there had been a large 
deficit and despite the uncertainty of the 
future with regard to industrial enter- 
prises in general, the fact that the com- 
pany has now a total surplus of slightly 
better than 10 per cent. on the out- 


indication of the best course to pursue to ‘standing stock led to a discussion of 


earry the project through until such time 


!'as conditions permit a realization of the 


extensive assets controlled. 


Fifty-Sixth Ann 


The fifty-sixth annual general meeting of the shareholders of this institution was held at 


dividend possibilities. In this connec- 
tion the attitude of the directors, as in- 
dicated by James N. Laing, the vice- 


ual Report, 1916 


June 17, 1916, 


‘president, is a conservative one, al- 


‘though no definite statement was made, 
{the matter being rather left to be de. 


eided by future developments, M, 
Laing stated that the matter had as ye 
not come before the board and he inti- 
mated that before it was seriously con. 
sidered there would be reasonable assur. 
ance that the dividend declared could 
be continued for ten years. Just what 
reserves the board may consider neces. 
sary to put the company in the position 
referred to is a matter for conjecture; 
the amount required for a distribution 
on the old basis of 4 per cent. would be 
$69,340 per annum. In any event it 
would appear that the intention is to 
await more settled conditions and de- 
finite assurances as to the future before 
depleting cash capital by a return to the 
shareholders. However, the fact that 


there is no preferred: stock assures the 
holders that any benefits are only being 
deferred. 


A reference to the company’s position 
in relation to the retail trade was made 


TOWN OF PEMBROKE 
$27,285.00 6% Debentures for Sale 


$ 4,000 Patriotic Fund ....10 years instalment 
$12,517 Local Improvement..10 “ “ 

2,555 Fire Appliances ....10 “ « 
$ 7,012 Water Works Exten- 

sions a - 

All bearing interest at 6% and payable by 
instalment on 7th April annually, at Bank of 
Ottawa, Lembroke. 

Issued under authority of by-laws Nos. 700, 
701, 702, 708, approved hy Ontario Railway 
and Municipal Board, and Order-in-Council of 
the Legislature. 

OFFERS for the purchase of the above 
bonds with accrued interest, will be received 
up to 28th June, 1916, addressed to W. R. 
Beatty, Chairman of Finance Committee, de- 
livery at Bank of Ottawa here. 

A. J. FORTIER, 
Town Clerk, 
Pembroke, June 12, 1916, 


q LA BANQUE NATIONALE 


Our head-office, our branches and all our agencies have been inspected with care, and 


the office of the Bank, on Wednesday, the 14th of June, 1916, at three o’clock p.m. 

: There were present :—Messrs, Rodolphe Audette, J. -B. Laliberte, Victor Chateauvert, 
Nazaire Fortier, Charles Pettigrew, Nap. Drouin, Nap. Lavoie, Revd. J. C. Arsenault, Revd. 
Tancrede J. Paquet, Messrs. Chs. Angers, Alex. Blouin, Thomas Breen, Lt.-Col. Chs. A. 
Chauveay, Charles Cloutier, Alph. A. Dechene, Frs. Delisle, snr., J. F. Dumontier, N. Arthur 
Drolet, Pierre Drapeau, Cart. L. Robert Demers, A. S. Garneau, Chs. Grenier, N.P., Charles 
Koenig, Elzear Labrecque, M.D., M. A. Labrecque, 8S. Jules LaRue, N.P., J. A. Mailloux, J. B. 
Plamondon, F.-X. Rainville, Art. E. Scott, Zotique Turgeon, Georges V. Tessier, Ulric Tessier, 


thanks are due to our staf for the zeal and intelligence which they have given to the bank in 
fulfilling their respective duties. 
R. AUDETTE, President. 


N. LAVOIE, General Manager. 


General Statement, 29th April, 1916. 


ASSETS 
Current Coin 


ete., ete. - 


as secretary. 


account: 


Forming the sum of 


To Reserve Fund 


To Pension Fund 
To War Tax on Circulation 
To Patriotic Fund 


months in advance, 


capital or 6.67% on both capital and reserve. 
The different items of our statement, wh 


branches, to the number of seventy-seven, 


encouraging results, 


rroducts. 


The balance at the credit of Profit and Loss, on 30th April, 1915 
The profits of the year, after deduction for accrued interest on deposits and for bad 
and doubtful debts, are ........ .......- - 


Leaving to the credit of Profits and Loss a balance of 


a? est hg eo ymeng = to submit so good a result. 
you w nd that last year, we had an amount of $20,000.00 as War Tax on our circul 

doing this, we had Yo for — we — pay up to the end of December that is stgne 

Ss year, we have, to be in ace ‘ » by p 

banks, charged only what has been paid to date. mgt: Rinne Peg MB 

remain’ so each year, as long as the law is not changed. Then, if you deduct from the 

3.48 33 taken from last year, you have $327,670.12 

i.e., 16 2-59% on the capital or 8 3-5% on the capital and reserve sopether : x to orice cavaee 

if you deduct the amounts appropriated, which are neither dividends nor reserve, you will have 

to deduct from those $327,670.12, $74,166.67, leaving a balance of $253,503.45, i.e., 12.68% on the 


$341,003.45 of profits this difference of $13,333. 


Mr. Rodolphe Audette was called to the chair and Mr, P. Lafrance was requested to act 


Before proceeding to the reading of the annual report, the following gentlemen were elected 
scrutineers, viz: Lt.-Col, Chs. A..Chauveau, Messrs. N. Arthur Drolet and Zotique Turgeon. 
REPORT OF THE DIRECTORS 
The president read the following report of the affairs of the Bank: 
We have the honor to submit the result of the operations of the bank during the year 
expired the 29th April, 1916, as contained in the following statement of Profits and Loss 


$ 48,006.47 
341,003.45 


. $389,009.92 


To Trimestret Dividends, at the rate of 8% per annum (i.e., 2% 
payable Ist of August, 2nd November, Ist February and 1st May) 


$160,000.00 


To Depreciation on securities and for contingencies 


334,166.67 


$ 54,843.25 
If you compare this statement, 


Next year, this item will be $20,000—and will 


ich will be read to you in a moment, show a 
normal and satisfactory progression. It is a pro ; . 

French-Canadian institution, which honours os Sai yo eS 
trate not only in the interest of our shareholders, but for the welfare 
us encouragement and trust, and we are doing this to the extent 
branches and sub-agencies, which are more numerous than ever 
at the same time, we are distributing them by our loans to 
specially to agriculture which we reach by those numerous country 


“at the same time, obliges us to adminis- 
of this public who gives 
of our ability. By our 
we are inviting deposits, but, 
commerce and industry and 
branches and agencies. Our 


are an increase of seven on last year. We h 
hundred and thirty-seven suwb-agencies forty-one more than | fete = then 
a . as Par. y . 
We closed four during the year. Ce ee ee 

It is not our intention to analyze the items of the sta 
the comparison with last year, you will see the progress toe 
increase of $2,776,898.06 in our deposits, there is a little over $900,000—which is not regular 
increase, but which comes from deposits left with us from proceeds of the debentures which we 
—— fon geesauaaee = but temporarily in our hands, { 

counts for $285,853.76. e diminution suffered by this | S P 

a eae ee ,000 ; peony been recovered and Co sana amount in sented coe: 
nh our statement of 1914, has been exceeded ; we had, th 7 y 
entertain great hopes of the future of this branch and Boma ae ie cot odticticns tte ee 
james end —ee for the armies of France and the Allies 
ce on our business; our country villages have remained prosper ly t lentiful 
crops, but 7 the remunerative prices that our farmers obtained, Gon aus dtatainn he “their 
a. : our — commerce is more active and our laborers have work. War munitions 
os nds have elped in a large proportion to this general prosperity. The bank, by helping 

8 customers, has taken with profit part in the manufacturing of shells, clothing, ete. 


In examining it and making 
We must explain that in the 
Our Paris branch, in this increase, 
the amount of $1,150,636.47, appear- 


n, as it is our conviction, this war 
The war has not had much influ- 


We have paid another $7,500 into the Canadian Patriotic F 
tions for less amounts, to deserving patriotic and necessary senatinca chaee ton or eaneee 


to institutions as well as to citizens. 


Our advantageous financial position enabled us to subscribe to sundry loans, as follows: 


$ 300,000 to the Canadian loan. 
1,000,000 to the Imperial loan f. 


or munitions of war to be manufactured in Canada. 


200,000 to the French loan, also for munitions to be made in Canada. 
All those debentures were bought on advantageous conditions. 


By our subscriptions to the French loan 


» we have also proved to our French depositors 


and shareholders how great is the affection that binds us to France, and the satisfaction. and 


the pride which the admirable behavior of her vali 
patriotism, the courage and abnegation of all the waiee a or 


us with, as has also the 
We are proud to be able to claim 


ourselves as being offspring of this brave and strong race, whose language we have kert with 


love. 


We told you, last year, that it was our intention to rebuild our building in Quebec, but we 


decided to adjourn this project to the end of the war 
their regular course. We have built in Chicoutimi a bank 


when normal conditions have taken 
building in proportion to the import- 


We have also, but in less proportion, bought, built or 


repaired for our use, properties at Belvedere, Bienville. 


If, as we hope, the fiscal year now in course, 


next year, a reserve equal to our capital. 
of dividend. 


ves us the result we expect, we will have, 


This end, once attained, you may expect an increase 


- We have, during this year, made a great loss by the death 
Honourable Judge Chauveau. During twenty-one years, he gave ‘to tor oe ee “ 
intelligence, his judgment and work, and this, nearly to the exclusion of his other affairs, 


making the bank his principal business. 


Our Paris branch was the object of his special care. 


You must remember with what warmth and what conviction he use t 
annual meeting. The bank has lost a wise counseller, and we, a ‘friend. We je yg Ryn 
family the expression of our sympathy and the deep regrets which are caused by his dispari- 


tion. 
general manager, Mr. Nap. Lavole. 


ance of our business in this region. 


He was replaced. as Vice-President, by Mr. J. B. Laliberte, and as director, by our 


Dominion Notes 


Notes of other Banks 


Chegues Om Cte BARNS. 5 assis vicvcstccs cess 


Balances due by other Banks in Canada 


$ 1,964,042.38 


808,282. 
172. 


Balances due by Banks and Banking Correspondents in the United 


Kingdom 


48,826.66 


Balances due by Banks and Banking Correspondents in foreign 


countries 


540,335.50 
——————_ 1, 840,442.65 


Deposit with the Dominion Government to secure Bank NoteCircu- 


lation 
Deposits in the central gold reserves 
Imperial, municipal and other Debentures 
Call and short (not exceeding thirty days) 
Bonds, Debentures and Stocks 


Total Assets immediately available 


Other Current Loans and Discounts in Canada 


interest, $55,000.00) 


Loans to cities, towns, municipalities and school districts 


Overdue Debts (estimated loss provided for) 
Real Estate, other than Bank Premises 
Mortgages on Real Estate sold by the Bank 


Bank Premises, at not more than cost (less amounts written off) 


Other assets 


100,000.00 
800,000.00 
2,978,605. 82 


2,508,968 .91 


loans in Canada, on 


6,387,574.73 
$10,192,059. 76 


$17,722,604.49 
271,247.58 
26,286. 80 
299,372.22 
106,475.71 


1,015,506.77 
ti; -2eede 


$29,737,975. 87 


(less rebate of 


18,425,986 . 80 


N. LAVOIE. General Manager. 
R. AUDETTE, President. 


LIABILITIES 


Notes of the Bank in Circulation 
Deposits payable after notice 
Deposits payable on demand 


Deposits elsewhere than in Canada, payable after notice 


Unclaimed Dividends 
Dividend payable 1st May 


Balances due to other Banks in Canada 


$ 3,239,165.00 

$16,983,225.75 
4,015,389 .52 
1,211,347 .58 
———  22,200,962.85 


41,144.55 


Balances due to Banks and Banking Correspondents in foreign 


countries 
Other liabilities 


Total liabilities to the public 
Capital paid-up 
Reserve Fund 
Balance of Profit and Loss Account 


TO THE SHAREHOLDERS OF LA BANQUE NATIONALE 


25,783,132 .62 


3,954,843. 25 


$29,737,975 .87 


{fn accordance with sub-sections 19 and 20 of Section 56 of the Bank Act, 1913, and as 
auditor for La Banque Nationale. I have the honor to submit the following report: 

I have compared the above Balance Sheet with the books and vouchers kept at the Head-, 
Office of La Banque Nationale and with the certified returns from the different branches to 
April 29th, 1916; I have checked the Cash and verified the securities and other valuables at the 


Head-Office and at three of the principal branches of the Bank, and after havin 
the necessary informations and explanations, I certify that, in my opinion, this 


obtained all 
alance Sheet 


represents a true and correct view of the state of the Bank's affairs up to the 29th of April, 


1916. 


I have, in addition to the above-mentioned, during the current year, checked and verified 
the cash and securities at different branches and Head-Office of the Bank and found them to 
be in agreement with the entries in the books of the Bank relating thereto. 

I may also mention that the different officials of the Bank have given me, to my satisfac- 
tion, all the required informations concerning the Bank's affairs and transactions which have 
come under my notice and I consider them within the power of the Bank 


Quebec, 22nd May, 1916. 


OCT. BELANGER, L.1.A., 
Auditor. 


Moved by Mr. R. Audette, seconded by Mr. J. B. Laliberte, that the report of Directors 
and statements now read be adopted, printed and published for distribution among the 


shareholders.—Adopted. 


Moved by Mr. Charles Grenier, N.P., seconded by Mr. N. Arthur Drolet, that Mr. Octave 
Belanger, accountant, duly qualified as per section 56 of the Bank Act, be appointed auditor 


of the Bank for the year 1916-17.—Adopted. 


The election being then proceeded with, the following gentlemen obtained the largest 
number of votes and were conseq8entlvy duly elected Directors for the ensuing year: Messrs. 
Rodolphe Audette, J. B. Laliberte, Victor Chateauvert, Nap. Drouin, Naz. Fortier, Chas. 


Pettigrew and Nap. Lavoie. 


The President left the chair and Mr. Chs. Grenier, N.P., being called thereto, it was 
moved by Revd. Tancrede J. Paquet, seconded by Mr. A. 8S. Garneau, that thanks be tendered 
to the President and Directors for the services thev have rendered to the shareholders during 


the past year.—Adonted. 


Moved by Mr. J. P. Plamondon, seconded by Mr. 8. Jules LaRue, N.P.. the thanks of this 
meeting are due and tendered to Mr. Rodolphe Audette for his services in the chair, as also to 
the scrutineers and secretary for the fulfilment of their respective duties. 

This motion was adopted and the meeting adjourned. 


Quebec, 14th June, 1916. 


R. AUDETTE. President. 
P. LAFRANCE, Secretary. 


At the meeting of the Directors held on the same date, Mr. R. Audette was re-elected 
President and Mr. J. B. Laliberte, Vice-President of the Bank for the ensuing year. 


P. LAFRANCE,. Secreta 


» the vice-president 
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reason why there was s 
ance of American good 
handled by Canadian 
plained that up to two 
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with the jobbing trade 
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‘had annually increasec 
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R. Gordon; vice-presic 
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Canada Cen 
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in, Naz. Fortier, Chas. 


called thereto, it was 
that thanks be tende 
the shareholders during 


N.P., the thanks of this 
in the chair, as also to 


ies. 


nt. 
ary. 


Audette was re-elected 
phsuing year, 


ary, 


" py the vice-president in answer to a 
jon from a shareholder as to the 
reason Why there was such a predomin- 
ance of American goods in many lines 
panded by Canadian stores. He ex- 
plained that up to two years and a half 
the company had dealt exclusively 

with the jobbing trade and that sinc: 
then the sales to retailers which had 
amounted to $33,000 in the first year 
had annually increased about 100 per 


eent. 

The outgoing board of directors was 
‘re-elected as follows: President, James 
Rg. Gordon; vice-presidents, James N. 
Laing, Jobn Baillie, Thomas P. Rodger, 
J. M. Mackie, J. Nelson Brooks and J. 


H. Roy. 


Canada Cement. 
Renewed Activity With Visit of Mr. Jones to 
Ottawa. 

There was renewed activity in Canada 
Cement during the latter part of the 
week, the stock moving up around the 
high mark of 7234 recorded last week. 
This strength was coincidental with the 
departure of the general manager, F. P. 
Jones, from Montreal for Ottawa, which 
was evidently taken as an indication 
that further munitions contraets—which 
report has indicated as pending for some 
time—were being closed. Considerable 
interest is being displayed in the matter 
of the common dividend, and, if the 
priee may be taken as an indication, the 
outlook is that it is to be continued. 

The common stock for Can. Cement 
reached 733g on June 15. Last week’s 
high price was 73. The low for the 
week was 701. The preferred high 
price for the week was 97. High price 
for last week 9814. The lowest sale of 
the week was 96. 


Canadian Cottons 
Dividend Announcement Had Practically No 
Effect Upon the Market. 

The announcement of a dividend of 1 
per cent—an annual basis of 4 per cent. 
—for Canadian Cottons was taken gen- 
erally as a natural sequence of the state- 
ments made at the annual meeting by 
the president, C. R. Hosmer, based upon 
a financial report, which quite justified 
the course now taken. The market in- 
dicated that the influence of the an- 
nouncement was practically negligible; 
transactions were recorded in the early 
trading at 51, whieh compares with a 
high of 5114 for the previous week and 
a high of 52 for the recent movement. 
On the one hand, it is evident that the 
declaration was fully disecounted—as is 
usually the case—but on the other, there 
is the favorable feature that there was 
not the usual volume of profit-taking 
which generally follows the best news in 
relation to an industrial stock. With big 
business at good profits and conservative 
management Cottons looks like a pretty 
healthy proposition. 


Canadian Connecticut. 
A Dividend at Rate of 7 Per Cent. Per Annum 
to be Paid on July Ist. 

The Canadian Connecticut Cotton 
Mills Company is an industry in 
whieh Nova Scotia investors have a sub- 
stantial financial interest. A dividend 
of 314 per cent. for the half-year is to 
be paid on July Ist and letters have been 
sent to the directors asking their con- 
currence, so that those from abroad are 
relieved of the necessity of coming from 
a distance merely to give formal assent 
to the declaration. The company is said 
to be showing earnings at the rate of 15 
per cent. on the common stock which 


There is a proposal to more than double 
the preferred stock, and add a propor- 
tionate amount to the eommon stock. 
in order to extend the plant and increase 
the output. The eompany was organized 
.!Wo years ago and its suecess has been 
marked. The mills turn out a heavy de- 
scription of cotton duck whieh, for one 
thing, is largely used in making the in- 
side lining of automobile tires. The 
Plant is in the eastern townships of 
Quebee. Nova Scotia has a large cotton 
duck mill at Yarmouth, but its output 
does not compete with the one mention- 
ed. The Yarmouth concern is no less 
satisfactory in its operation. 


Canada Steamships. 


fer the Month of June it is Expected Earn- 
ings Will Reach $500,000. 


In spite of the general market dullness 
Shares of the Canada Steamship Lines 
Were in demand all week. The preferred 
Stock advaneed over 87 on Thursday with 
little stock in sight. Estimated earnings 
for the month of June are reported to be 
00.000. Tourist traffic is not yet at 
its height and increases from this source 
May be looked for in later months. In- 
lerests close to the company talk of par 
for the preferred stock. The common 


Stock is, of course, a long way from a 
dividend but the improved financial con- 


dition of the company will, no’ doubt, 


amounts to $600,000. The preferred is |. en 96.7 per cent. 
$150,000, and the bonds are $350,000. ot SO Ste Pe 


result in the liquidation of debts of the 
subsidiary companies. 

Canada Steamships common reach- 
ed 30 on June 12. The highest sale for 
last week was 2954. The lowest sale of 
last week was 2814. Preferred 8714 was 
highest sale for the week, 854% was high- 
est for last week. The lowest was 84, 


Canadian Pacific. 


Speculation as to Showing for Year Ending 
With Current Month. 

The gross earnings of the Canadian 
Pacific Railway for the first week of the 
month of June totalled $2,674,000, which 
compares with $1,585,000 for the corres- 
ponding period of last year, the increase 
representing 68.4 per cent. This is the 
best record of the company for the year, 
with the single exception of the first 
week in May. 

With the fiseal year ending with the 
current month there is considerable 
speculation as to what the company will 
this year show on its special account, 
which is the factor of uncertainty in 
connection with the annual statement, 
the particulars only being made public 
once a year. Last year it will be remem- 
bered that it was the large increase in 
the profits under this head, evidently 
the result of very profitable operation 
of steamship lines, which made it a safe 
policy for the directors to continue the 
10 per cent. dividend and, as has several 
times been pointed out in these columns, 
it would be logical to conclude that there 
will be another large increase in the 
profits on special account for the cur- 
rent year for the same reason. 


It has been estimated on the basis of 
regular periodical returns that the pro- 
fits from the railway department will 
run about 13 per cent., of which 7 per 
cent. is devoted to dividends. The re- 
maining 3 per cent. is appropriated 
from the earnings under special account 
which, if there is an increase equal to 
the past. two years, will show 5_ per 
cent.—a total of 18 per cent. altogether. 
The Post has reason to believe that the 
suggested increase of $2,000,000 will be 
considerably surpassed as the result of 
steamship earnings . Activity in the 
stock with higher prices after the close 
of the year when definite figures are 
concluded would not be a matter for sur- 
prise. 

Canadian Western Lumber. 
Profits Before Charges Amount to $74,000— 
Deficit Increased. 

Under the head of ‘‘Industrial Re- 
ports,’’ on page 2 of The Post, the an- 
nual report of Canadian Western Lum- 
ber Company, is reviewed. The profits 
for the year amount to about $74,000, 
before providing for charges which in 
the aggregate added $913,000 to the de- 
fieit which now totals $2,572,332. 


Duluth-Superior Traction. 


Earnings for the First Week in June Show an 
Increase of 20.6 Per Cent. 

For the week ending June 7, the gross 
earnings of the Duluth-Superior ,Trac- 
tion Company amounted to $24,296, and 
as compared with $20,133 for the same 
week a year ago show an increase of $4,- 
162 or 20.6 per cent. For the year to 
date the earnings were $559,077, and 
show a gain of $75,443, or 15.6 per cent. 
over the corresponding period a year 
ago. 

Detroit United. 
May Earnings Show Continuation of Good 
Record—Quotations Slightly .Lower. 

The Detroit United Railway reports 
total earnings for the month of May of 
$1,272,891, which compares with $904,- 
464 for the same month a year ago, an 


Recent transactions have been around 
116,-which compares with a high mark 
last week of 11714, against a high record 
for the year of 11734. The slight decline 
in the price would appear to be rather 
the effect. of the generally weaker tone 
of the market than an indication of a 
falling off in the company’s actual earn- 
ing capacity. 
Duluth-Superior. 


The Improvement Taking Place in its Earn- 
ings and Prospects. 


It is noticeable that the earnings of 


Duluth-Superior Traction show a very 
decided improvement over those for the 
corresponding period of a year ago. As 
yet, however, the average earnings of 
1914 were very much in excess of those 
of the present time. However, the im- 
provement from week to week shows 
betterment. Below we give the record 
for January, February, March and April 


for three years. 
Gross 
1916 1915 1914 
$102,880 
9343 
108,110 
109,421 


January 
February ....--- ..+- 105,151 


114,628 98,491 


87,435 


$ 25,04 $ 36,2¢ 
21,06 38,808 
27,155 46,482 
18,677 48,197 
At the annual meeting held earlier in 
the year it was stated that the revenues 


of the company were greatly reduced by 


January 
Pebruary. .oss.0e see 


the business depression during the first 
half of the year and the invasion of the 
jitney bus which started in Duluth and 
Superior in March, 1915. This reduction 
amounted to nearly 20 per cent. during 
the period between April 1 and Septem, 
ber 30, which period has heretofore 
been the most profitable during the year. 
It is now the opinion of the directors 
that. the jitney will not be a serious com- 
petitor in the future. The Supreme 
Court of Minnesota confirmed the decis- 
ion of the District Court in that the eom- 
pany was operating in Duluth under a 
valid and subsisting franchise and fur- 
ther mitigation pending before the Rail- 
road Commission of Wiseonsin requiring 
the sale of six tickets for 25e in the city 
of Superior is still pending in the court. 
However, the decision in this ease wil! 
not affeet the position of the sharehold- 
ers either one way or the other material- 
ly. Another development which should 
result favorably to the shareholders is 
the approximate completion of the line 
connecting the system with the United 
States_Steel Corporation plant located 
about three and half miles beyond the 
western terminus of the company’s lines 
in Duluth. This line is partially in 
operation at the present time. Behind 
this improvement there is hope for the 
shareholders in the general business 
situation in the United States whieh 
will cause the steel plant to be busy for 
some time and will necessitate with the 
settlement within the area served by this 
utility of a great many people. 
Foundries and Forgings. 


No Official Information as to Splitting Stock 
or Giving Bonus. 


There has been some revival this week 
of reports to the effect that a division 
of the stock of Foundries and Forgings 
to a denomination half or quarter the 
present par value of 100 is being plan- 
ned. In this connection officials report 
to The Financial Post that there is noth- 
ing to be said at present and that the 
rumors heard are conjecture. At the 
same time there is reason to believe 
that the high position of the stock, to- 
gether with its tendency to respond 
broadly to speculative influence, has led 
to such a step as described being con- 
sidered as it would greatly increase the 
number of shares outstanding. On the 
other hand the large cash holdings of 
the company have been responsible for 
reports that something may be done in 
the way of a bonus distribution. Recent 
sales have covered a range of several 
points above the 200 mark. 

Goodwins. 


Disposition of Surplus Stock Issue Left to 
Discretion of Directors. 


At the annual meeting of Goodwin’s, 
Limited, this week there was consider- 
able discussion with regard to the dis- 
position of the balance of the issue of 
five thousand shares each of preferred 
and common stock of which the direc- 
tors have taken a portion and the -orig- 
inal price of which was stipulated at 
80 and 30 respectively. The president, 
J. W. McConnell, stated that $125,000 
had been taken by the directors and 
that only three shares of the common 
had been applied for. Then followed 
a little controversy as between share- 
holders and directors, as represented by 
MeConnell and D. Lorne MeGibbon, re- 
spectively the latter taking the attitude 
that before any disposition of the stock 
was made at a price lower than that 
announced there should be an oppor- 
tunity for the shareholders to share the 
advantage should they desire to do so. 
Mr. McConnell took the ground that a 
definite arrangement of this kind might 
tie the hands of the board. There were 
several supporters to the contention of 
Mr. MecGibbon, but after all the diree- 
tors had expressed themselves in favor 
of giving the shareholders a chance to 
share the advantage of a lower price the 
matter was allowed to stand in that 
way. 

The financial statement, which has 
been previously reviewed, was presented 
without further information than a gen- 
eral statement from W. H. Goodwin, the 
general manager, as to improvement in 
sales, ete. The board of directors was 
re-elected. 

Halifax Electric. 
o Reduce its 
me, Roa Eola ot 

The Board of Publie Utilities Commis- 
sioners have acceded to the application 
of the Halifax Electric Tramway Com- 
pany for a reduction in rates for elec- 
trie light and power. The basic rate for 
light users formerly was 15 cents per k. 
w. h., with 30 per cent. off if paid with- 
in 10 days. Now it is 10 cents, with 10 
per cent. off, a net rate of 9 cents com- 


pared with about 101 before. For large 
consumers the discount is 20 and 25 per 
cent. If a five-year contract is made the 
first diseount is 25 per cent., and this 
goes up to 30 and 35 per eent. For 
power the basic rate is 8 cents per k. 


Economy 


The cost of Trust Company Service is often lower 
than that of service by a personal executor or trustee. 

But the considerations of most weight with trust 
company clients are that under no circumstances are 
trust company fees higher than those an individuai 
wou'd réceive; and that the trust company gives more 
effective service than an individual could supply. 

We invite correspondence and confidential inter- 


views without charge. 


Dational Trust Companys 


Capital Paid-up, 
$1,500,000. 


fed Reserve; 
$1,500,000. 


18-22 Kinc STREET East, Toronto. 
————————— 


H. O'HARA & CO. 


Members Toronto Stock Exchange 


Stocks and Bonds dealt in on all Exchanges. Municipal, School 


District, Rural Telephone, Ete. 


Bonds always on hand for invest- 


ment. Write for particulars and list of offerings. 


Royal Bank Building, Toronto 


Ww. h. with a 25 per cent. diseount, run- 
ning up to 371% per eent., 50 per cent., 
and 55 per cent. on five-year contracts. 


The city of Halifax had previously re-’ 


quested a reduction but this has not yet 
been considered. The board announces 
that this will be taken up and that the 
present reduction is without prejudice to 
what may be done then. The Halifax 
Electrie Tramway Company controls the 
lighting in Dartmouth, on the eastern 
side of the harbor. A cable is being laid 
across which will give a supply, put the 
plant in the smaller town out of com- 
mission and give a day and night service, 
the present being night only. 

Lyall Construction 


Dulness Following Annual Report’s Publica- 
tion Followed by New High. 


It did not take Lyall Construction long 
to shake off the depressing effects of the 


publication of the annual statement j 


showing earnings on the common of 1.8 
per cent. From offers at 71, which were 
neglected, there was a strong upward 
movement, with the result that during 
last week the former high of 8814 was 
passed and as high as 90 registered, and 
this again faded when transactions dur- 
ing the present week went to 93 before 
reacting. As has been previously pointed 
out by The Financial Post, the fact that 
$110,000 of new machinery secured for 
shell manufacture was written off before 
it ever appeared as an asset, practically 
reduced profits to this extent, and thus 
clouded a showing on the common whie" 
might have been indicated at about 8 
per cent. Followers of this industria! 
are confidentially talking even higher 
prices than those recently recorded, and 
it is reported that the earnings will go 
up in the twenty per cents. 
International Paper Company. 


Its Floating Indebtedness is Being Reduced at 
The Rate of $300,000 a Month. 


About a year and three months ago 
the International Paper Company, which 
has considerable interests in Canada, had 
a floating debt of $5,450,000. Comment- 
ing upon it the Boston News Bureau 
said this floating debt seems practically 
immobile, but it had been remarkably 
transformed, and on January 1, 1916, 
was down to about $1,800,000, a redue- 
tion of over $1,500,000 since December 
31st, 1915. In other words for the pre- 
ceding five months - the company had 
been eating into its floating debt at the 
rate of $300,000 per month. It has been 
assumed for the past year in banking 
circles close to the company that stock- 
holders would get an increase above the 
2 per cent. they had been receiving since 
1909. But it had also been assumed that 
1917 would be the earliest date to make 
such an increase. While any program 


of this nature was subject to revision, it 
would seem that six months more of 
patience on the part of shareholders 
would not be an unreasonable expecta- 
tion. By January 1, 1917, the accumulated 
dividends on preferred would amount to 
35 per cent., or about $7,700,000. 


La Banque Nationale. 
New Directors Elected at the Annual Meeting 
Recently Held at Quebec. 


The annual meeting of La Banque Na- 


tionale was held this week at Quebec, 
and the report of the president and gen- 
era] manager as well as the full financial 
statement is printed elsewhere in this 
issue. The statement was previously re- 
viewed as well as the statement of earn- 


ings, which indicates new high records. 

The following are the newly-elected di- 

rectors: President, R. Augette; vice-pre- 

sident, J. B. Laliberte and V. Chateau- 
Continued on page 8, 


BOND SALESMANAGER 


Experienced man wanted who can command 
the services of a few high-grade salesmen. 
Liberal salary or commission proposition to 


right man. 


ONTARIO BOND CORPORATION 
26 Adelaide St. West 


. LOANS 
on Legacies, Inheritances, Stocks, 
Bonds, Notes, Accounts Receivable, 
Warehouse Receipts, Raw Material 
or Manufactured Product. 


L. N. ROSENBAUM & CO. 
80 Wall Street, New York 


FOX, CHAMBERS, CLANCY, LIMITED 
Mining and Unlisted Stocks 


Members Standard Stock and Mining Exchange 
Board of Trade Building 


Cor. Yonge and Front Sts., Toronto 
Phone Main 3153 


Canada Permanent 
Mortgage Corporation 


Quarterly Dividend 


Notice is hereby given that a 
Dividend of TWO and ONE-HALF 
PER CENT. for the current quar- 
ter, being at the rate of TEN PER 
CENT. PER ANNUM on the paid- 
up Capital Stock of the Corporation, 
has been declared, and that the 
same will be payable on and after 
MONDAY, THE THIRD DAY OF 
JULY next, to Shareholders of re- 
cord at the close of business on the 
fifteenth day of June. 

By order of the Board. 

GEO. H. SMITH, 
Secretary. 
Toronto, May 3ist, 1916. 


Correct 
Investment 


The best and safest plan 
is to diversify your in- 
vestments—divide your 
capital among several 


different securities of 
cf solid worth. 


1. You then strike an 
average of solidity and 
safety. 

2. Yourincome is higher 
and does not dependon 


one enterprise. 


A request will bring you 
our letter on diversified 
investments. It will be of 
undoubted value to you. 


F. H. Deacon & Co. 


Members Toronto Stock Exchange 
INVESTMENTS 


97 Bay Street 
Toronto - Canada 
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To All Business Houses 


The Bank of Toronto offers the advanta of its 
most complete and modern Banking Gecvlen. 

This Institution possesses large resources, ample 
banking facilities and carefully chosen connections. 
Your Business and private banking accounts are 


invited. 


Assets CCR eee eee eee $66,000,000 


INCORPORATED 
18685 


THe 
BANK or TORONTO 


Head Office - - TORONTO,CANADA 
Paid-Up Capital - $5,000,000 Reserved Funds‘- - $6,439,382 
DIRECTORS 
W. G. Gooderham, President. 
J. Henderson, Vice-President. 


one, John Macdonald, Lt.-Col. A. E. Gooderham, 
see S. Meighen, J. L. Englehart, Wm. I. Gear, Paul J. Myler 


. we neral Manager. John R. Lamb, Supt. of Branches 
eee Bee ae ld =~ Bird, Chief Inspector. . 


Bankers.—NEW YORK—Natioral Bank of Commerce. CHICAGO—First 
Naticnal Bank. LONDON, ENG.—London City and Midland Bank, 


| STANDARD BANK 


OF CANADA 
HEAD OFFICE - TORONTO 


A GENERAL BANKING BUSINESS TRANSACTED 


SAVINGS DEPARTMENT 


AT ALL BRANCHES 


QeEST'D 1873 


Business Founded in 1795 


AMERICAN BANK NOTE COMPANY 


(is torporated by Act of the Parliament of Canada) 


BANK NOTES, BONDS, STOCK 
CERTIFICATES, CHEQUES AND 
OTHER MONETARY DOCUMENTS. 


SPECIAL FACILITIES FOR THE PREPARATION OF MUNICIPAL DEBENTURES 
HEAD OFFICE and WORKS 
OTTAWA 


Branches: 


TORONTO MONTREAL WINNIPEG 


WE OFFER 


£25,000 


Province of Nova Scotia 


BONDS 


Maturing 30th Sept., 1942 
PRICE ON APPLICATION. 


Brent, Noxon & Co. a ia 
TORONTO 


Bearing 34% 


Investment 
Bankers 


Cedars Rapids Mfg. & Power Company 
5% BONDS 


DUE—1953 
SEND FOR CIRCULAR 


NESBITT, THOMSON & COMPANY, LIMITED 


INVESTMENT BANKERS 


222 St. James St., Montreal Bell Tel. Bidg., Hamilton 


THE 
BANK OF NOVA SCOTIA 


INCORPORATED 1832 


CAPITAL, - 
RESERVE, - 
TOTAL. ASSETS, 


$ 6,500,000 
12,000,000 
100,000,000. 


HEAD OFFICE, HALIFAX 


BOARD OF DIRECTORS: 


John Y. Payzant, President 
G. 8S. Campbel J. Walter Allison 
Hector McInnes Hon. N. Curr 
James Manchester W. W. White, M.D. 
S. J. Moore W. D. Ross 

M. C. Grant 


Charles Archibald, Vice-x resident 


GENERAL MANAGER'S OFFICE, TORONTO 


H. A. Richardson, General Manager. D. Waters, Asst. General Manager 


A general banking business transacted. 
Letters of Credit issued, drafts bought 
and sold, payable in all parts of the 
world. Savings Deposits opened by 
deposit of $1 or over, interest added 
half yearly. 


BOND INVESTMENTS 


hed its High Point ?—A Question that is 
ee maraet Beers Desiers Some Concern 


HILE recognizing the undoubted strength of the market as evidenced by 


the price secured by the eity of Ottawa for its million dollar issue, bond 


dealers are inclined to feel just a trifle nervous about future developments. 
Some see indications that the United States’ demand for Canadian municipals, 
which has been strong enough to keep prices moving steadily upward, has about 
reached its maximum. They point out that a large proportion of the American 


buying has hitherto come from insurance companies and that, under the new 
insurance companies’ investment act, it has become necessary for foreign com- 
panies operating in Canada to have their deposit moneys invested in government 
securities. This'means that a considerable proportion of the buying that would 


otherwise be done in municipal issues will have to be switched to government, bonds. 
It remains to be seen, however, whether this circumstance will have any serious 


hearing on the market. Money is reported to be plentiful in New York and the 


comparatively high yield of Canadian bonds makes them attractive to American 
investors. In Canada itself, business continues fair and dealers report that they 
are pretty well cleaned out of their holdings. 


The Calgary sale on Tuesday and the |Co., New York; Dominion Securities 


R.C. Matthews & Co, 


Dealers in 


GOVERNMENT, 


MUNICIPAL and 
CORPORATION 
BONDS 


Correspondence Invited 


Cc.P.R. BUILDING 
TORONTO CANADA 


A. MacKenzie & Co., $192,113; Graham, Mae. 
Donald & Co., $192,105; MacNeil & Young, 
$191,895; Muibolland, Bird & Graham, $191 ,S62- 
G. A. Stimson & Co., $191,803; R. C. Matthews 


& Co. $191,147; Brent, Noxon & Co., $190,433; 


Halifax sale on Thursday are the big 
events of next week in the municipal 


field. Attention should also be directed ' 


to the offering to be made on Monday 
by the city of Red Deer, Alberta. Bond 
dealers, who contemplate wiring bids on 


this issue, will find a complete statement 
of the financial standing of this muni- 


cipality in the issue of The Financial ; 


Post for February 5 last. (Page 18.) 


A report was current on Thursday, 
whieh received confirmation from. Mae- 
neill & Young, the Toronto bond dealers, 
that British Columbia had just sold an 
issue of $2,000,000, 415 per cent., ten 
year bonds. It is understood that the 
deal was negotiated by Maeneill & 
Young, and that they had the support of 
a syndicate of American bond houses in 
the undertaking. 

The domestie war loan evineed special 
strength on Thursday, when in both 
Montreal and Toronto it sold as high as 
9934. There was a good deal of activity 


in the issue, especially in Montreal, 
where transactions ran up to large fig- 


ures. Students of the market are puz- 
zline over the significance of the move- 
ment, which some imagine portends an 


eariy flotation of a second loan. General 


conditions undoubtedly favor some de- 
velopment of this character. 


Thursday morning there was a sharp 
break in the Anglo-French loan in New 


York, the price receding to 9514. In ex- 
planation of the weakness it was report- 
ed that the Du Pont Powder Co. had 
been paying their latest dividend in 
these bonds and that considerable liqui- 
dation had followed. 

Ottawa Sells Its 1916 Bond Issue by 

Private Negotiation. 


| Ottawa’s quick-fire sale of $1,032,517, 
five per cent. bonds last Friday by pri- 
vate negotiation, came as somewhat of 
a shock to Canadian bond houses. It 


had been fully expected that the capital 


j have purchased $30,000, 10-year, 51 per 


Corporation and A. E. Ames & Co., To- . H. Burgess & Co., $190,367; Murray Mather 


The bond init bleh le ee 
were offered publicly . 
ronto. 1e bonds P Wood, Gundy & Co., were the success- 


on Tuesday at a price to yield 5.20 per], $ y hc a 
cent., and were completely ‘sold the first pel gage for the ine 52 per 
day, the price going to a premium later . soar Oe Tae f retentan 

; Board of. School Commissioners, Mont. 


in the week. The issue was a very at- 
real, bids for which were considered on 


: ss : 
tractive one, combining short term ana TI 

+ sys a 1ursday. They offered 104.64, whic! 
, By Newfoundland and]. i eo -62, which 
reliability, and both Newfounc C ai: papiiebiantely ESO ver cont: eas 


pein sean oa —— congratulated The following firms submitted tenders: 
8 ee ee ee Wood, Gundy & Co.; 104.64; Brent, Noxon 
! Previous borrowings by the Ancient} Co., 103,863; C. H. Burgess & Co., 103.66: 


: . W. A. Mackenzie & Co., and Hew y 
et a i ‘ +» and Hew R. Wood 
( O.ony were arranged in London, where, & Co., 103.569; A. E. Ames & Co., and R. Mw. 


hetween 1888 and 1912, nine loans have | \irant & Co, 108.4621; Hanson Bros. and Royal 


been floated. 
Spt. . gs as dith & Co., and Harris, Forbes & €o., 10854: 
stock was offered in 1888 at a minimum Wominion Securities Corporation and Wm. A. 


ie £102, and allotted at an average price | Read & Co., 101.63; Aemilius Jarvis & Co, 
of £102 5s. 7d. A further lot of similar | 100.047. 
stock, amounting to £85,000, was offered} Six rural telephone company issues 
the following year and brought an aver-| have been purchased recently by W. L. 
age of £104 15s. The issue is redeem-| McKinnon & Co., these being Candiae, 
able in 1938. $6,500; Goodlands, $6,000; Meyronne 
An issue of £1,852,300, 31% per cent. Southern, $25,500; Hardy, $19,000; 
honds, was-put out in lots in 1893, 1894, North Ceylon, $9,000, and Ituna, $9,000, 
1896, 1898, and 1902, at 9114, 89, 951%. They have also purchased an issue af 
“ “. | Loverna school distriet bonds. 
Maeneill & Young have purehased an 
issue of $8,000, 6 per cent., 15-year bonds 
of Etobicoke Township, The purehase 
price is understood to have been 104.07, 


rv ri e ° . 
The Township of Searboro has dis- 
posed of two lots of debentures, aggre- 


gating $9,496.05, to Edmund Matthews, 
a local purchaser. The bonds were 514s; 


$8,000 being 25-instalment and the bal- 
| ance, 10-instalment. Seventeen offers 
: received for the bonds, whicl: 


9614 and 9014 respectively. Maturities 
range from 1941 to 1948. 
In 1895, £550,000, four per cent. in- 


scribed stock, was offered at 9814, bring- 
ing an average price of £99 2s. 5d. The 
stoek matures in 1935, and is the first 
portion of the funded debt of Newfound- 


land to fall due, with the exception of 
the present issue. 


The colony issued £325,000, three per 
eent. bonds, in 1897; £200,000 four per 
eent. consolidated stock in 1896; £465,- 


000, 34% per cent. bonds in 1901; £390,- 
500, 34% per cent. stock in 1905; £800,- 
000, 314 per cent. stock in 1910 and 


£400,000, 314 per cent. stock in 1912. 
The last sale was made at 93, the stock 


running 40 years. 


Some of the Sales Recently Recorded-by 
Municipalities. 


The Dominion Seeurities Corporation 


ranged as follows: 


Edmund Matthews, $9,725; Dominion Securt- 
ties Corporation, $9,701; Royal Securities Cor- 
poration, $9,678; R. C. Matthews & Co., $9,656; 
4. E. Ames & Co., $9,648; Mulholland, Bird 
& Graham, $9,648; Imperial Bank, - $9,641: G 
A. Stimson & Co., $9,639; Macnelll & Young, 
#2,621; Wood, Gundy & Co., $9,621: W. L. 
McKinnon & Co., $9,602; Canada Bond Cor- 
poration, $9,502; Kerr, Flemming & (Co., $9, 
585; Brent, Noxon & Co., $9,577; A. H. Martens 
& Co., $9,507; C. H. Burgess & Co., $9,486. L 
CC, Owen, 101.02 on the 10-instalment lot. 


cent., Patriotic fund bonds of the city! The Saskatchewan Local Government 
of Belleville. It is understood that three Board this week announced the result of 
bids were received, the other two com- |; Debenture Sale No. 18. The following 
ing from Wood, Gundy & Co., and A. F. loess awarded to W. L. MeKinnon & Co.: 
Ames & Co. Standard S. D., $1,700, 7 per eent., 10- 

On Monday, “St. Catharines sold to | instalment, at 102.962; Maloneek, $1,500, 


£235,000 four per cent. | Securities Corperation, 102.576; C. A. Mere. - 


would follow the practice of previous 
years and call for tenders and on this 
assumption bond dealers were inclined to 
sit back and do nothing until the eall 
came. Even the day before the sale was 
made certain houses were assured that 
there would be tenders invited in due 
course. When the news came out on 
Saturday that the Dominion Securities 
Corporation had seeured the bonds pri-| Aemilius Jarvis & Co., $193,986.78; Wood 
vately, there was considerable surprise } Gundy & Co., $198,657; Imperial Bank of Can- 
expressed at Ottawa’s action. ada, $195,501; Canada Bond Corporation, 

Reports from the eapital indicate that | eee me nee ae Corporation, 
two private offers were received, one | °°: 4 © Ames & Co. $192,275.12; W. 


from the Dominion Securities Corpora- 


Aemilius Jarvis & Co., $195,395.59, 5 
and 514 per eent. bonds, consisting of 
| $17,502.61, five-year; $63,275.35, 10-year ; 
and $3,037.67, 15-year local improvement 
bonds, $22,500, 20-year cemetery bonds; 
$5,000 waterworks bonds and $84,000 
hydro-electric bonds. The bids received 
were as follows 


tion at 100.101, and the other from 
Wood, Gundy & Co., at 100.08. When 
City Treasurer Corbett received these 
offers, he had the mayor eall a special! 
meeting of the board of control, and 
later the city council met and approved 
the sale to the Dominion Securities Cor- 
poration. Doubtless the reason for the 
quick action was the favorable nature 
of the offer, which was higher than any 
submitted to either Montreal or Toronto. 
The city seized the offer to sell at a 
good price, believing a bird in the hand 


Finance Committee, will be received by the 


By-law 
No. 


8S per ecent., 10-instalment, at 106.933; 
West Plains, $1,600, 7 per cent., 10-in- 
stalment, at 102.962; Engen, $1,500, 7 
per cent., 10-instalment, at 102.962. Mae- 
neill & Young were awarded Taunton, 
$1,400, 7 per cent., 10-instalment, at 
102.73. Other firms submitting tenders 
were: Wood, Gundy & Co.; J. A. Thomp- 
son, Goldman & Co., H. O’Hara & Co., 
C. H. Burgess & Co., Great West Life, 
Canada Landed and Investment Co.. 
Kerr, Flemming & Co.; Macdonald, Koy! 


& Matthews, T. R. Billett & Co. 


CALGARY 


CANADA 
5% Sinking Fund Coupon Gold Bonds 


SEALED TENDERS, addressed to M. C. Costello, M.D., Mayor and Chairman of the 


City cf Calgary, up to 3 o’clock P.M. (City 


time, which is one hour in advance of Standard Time) of Tuesday, June 20, 1916, for the 
purchase of the whole or any portion of the following bonds, but no bid will be considered 
which is for less than the total amount of the entire issue under each by-law. 


1833 $411,738.50 Stores Capitalization, 15th June 1915-1935. 


to be worth two in the bush. 1833 $722,068.49 Local improvements, completed in 1914. 15th June, 1915-1935. 


Bond dealers generally are not in- 
clined to make any very severe criticism 
of the method of sale, under the cir- 
cumstances. They admit that Ottawa 
got an excellent price and doubt whether 
it would have done better had public 
tenders been invited. It is understood 
that the bonds are being offered in New 
York on about a 4.85 per cent. basis. 
Canadian Houses Participate in the New- 

foundland Purchase. 

A Newfoundland issue of $5,000,000, 
3-year, 5 per cent. bonds, was placed 
during the past week with « syndicate 
composed of Lee, Higginson & Co., Bos- 
ton and New York; William A. Read & 


at holder’s option. 
Authority to issue and the legality of 


the consolidating by-law. 


exchange, Calgary. 


appear advantageous to the City. 
Financial statement of City, pamphiets, 


J. H. MERCER, 
City Treasurer. 


Calgary, Canada, June 2nd, 1916. 


1834 $375,000.00 Centre St. Bridge construction. 15th June 1915-1945. 

1834 $ €0,000.00 9th St. W. bridge construction. 15th June, 1915-1945. 

The above debentures are printed, in denominations of $500.00 each, and ready for 
immediate delivery. Principal payable at maturity, interest semi-annually on 15th December 
and June each year, exclusive of December, 1915, and June, 1916, coupons. Both payable 
at principal offices of the Molsons Bank in Cities of Montreal, Toronto, and Calgary, in the 
Dominion of Canada in Canadian Currency or at the Mechanics and Metals National Bank 
in the City of New York in Gold Coin of the United States of America at par of exchange 


the debentures have been inquired into and 


certified to by the legal firm of Clarke & Swabey, Toronto, and their certificate attaches to 


Delivery of bonds will be made at any one of the above mentioned places of payment 
of principal and interest as the purchaser may elect. Payment of purchase price, including 
accrued interest, to be made, immediately on delivery, to the City of Calgary at par of 


The right is reserved to reject any or all proposals or to accept any bid which may 


ete., descriptive of the City, and any further 


particulars desired, will be furnished on application to the undersigned. 


M. C. COSTELLO, MD. 
Mayor. 


PROVINCE 0 
SCHOOL B 


are # privileged lien on 
perty in the municipalit 
‘eaned. They rank co 
city and town bonds. 

I own and offer a few 

jssues to yield 


BI, to 6 pt 


- RENE-T. LE 
160 St. James § 


Telephones: Main 1 


SOLICIT 


MONTRE 


p.U. Box 866. Cables— 
Tel. M. 1250, 1251. Codes— 


c. H. CAHA 
BARRISTER AND 
Transportation Ballding 

MONTREA 


TORONTO 


BLAKE, LASH, ANGL 


Barristers, Solici 


Canadian Bank of Com 
Toronte 


Cable Address: Blakes, 
General Solicitors for th@ 
Comwerce, National ——— 


CHARTERED ACC 


EDMONTON, 


Baldwin, Dow & 
Jackson BI 


TORONTO 


Geo. O. Merson & Co. - - 
Rutherford Williamson & Co 
Ralph BE. Young - - - 4 


CONSULTING E 


MONTE 
Ww. J. Francis & Co. 


ws Gq) 


TO STEAM HE‘ 
OFFICE BUILDING 
HOUSE OR FACT( 
THE CLARK VACU 
RELIABLE, ECON 
ENT. MADE IN 
ONLY. 


W. E. CLA 


28 Adelaide West 


Chartered Trust al 
Compan 


accepts funds for 
selected first mortg 
its own Guarantee 
of principal and 


promptness of pa 
curity of principal 


Chartered Trust an 
Compan 


61 Yonge Street 


The Mercantil 
R. G. DUN 


Consult us before extending 
tomers are delinquent. 


Canadian Off 


Halifax, St. John, Quebec, 

Toronto, Hamilton, London 
gina, Moose Jaw, Saskatoon, 
ton, Lethbridge, Vancouver, 


Address enqui 


R. G. DUN 


Dominion Bank Bldg. 


ESTABLISHED 


OFFICES IN CA 
Calgary, Alta Vi 
Edmonton, Alta. 
Halifax, N.S. 
Lendop Ont. 
Ottawa, Ont. 
St. John, N.B. 

Victoria, B. 
Reputation gained by 
vigorous, conscientious 

work. 





tthews&Co, 


palers in 


RNMENT, | 
IPAL and 
ORATION 

ONDS 


dence Invited 


BUILDING 
CANADA 


0., $192,113; Graham, Mac. 
W2,105; MacNeill & Young 
I, Bird & Graham, $191,569" 
\., $191,803; R. C. Matthews 


nt, Noxon & Co., $190,433- 
, $190,367; Murray Mather 


y (o., were the suecegs- 
the $650,000, 54% per 
sue of the Protestant 
Commissioners, Mont- 
hich were considered on 
/ offered 104.64, which 
a 5.20 per cent. basis. 
‘ms submitted tenders: 


Co., 104.64; Brent, Noxon 
H. Burgess & Co., 103.66 ; 
Co., and Hew R. Wood 
i. Ames & Co., and R, M. 
1; Hanson Bros. and Royal 
‘on, 102.576; C. A. Mere- 
rris, Forbes & Co., 102.54; 
Corporation and Wm, A. 
Aewilius Jarvis & Co, 


Plione company issues 
ised recently by W. L. 
, these being Candiae, 
ls, $6,000; Meyronne 
0; Hardy, $19,000; 
100, and Ituna, $9,000. 
urchased an issue of 
istriet bonds. 


ig have purchased an 
r cent., 15-year bonds 
‘ship. The purehase 
xl to have been 104.07. 


of Searboro has dis- 

s of debentures, aggre- 

, to Edmund Matthews, 
The bonds were 5%; 

" 25-instalment and the bal- 
nent. Seventeen offers 
‘or the bonds, which 


. §9,725; Dominion Securt- 
701; Royal Securities Cor- 
(. Matthews & Co., $9,656; 
$9,648; Mulholland, Bird 
Imperial Bank, $9,041; G. 
0,030; Macnelll & Young, 
ya& Co., $9,621; Ww. L. 
9.002; Canada Bond Cor- 
‘rr, Flemming & Co., §9, 
Co., SO577; A. H. Martens 
sSurgess & Co., SU486. LL. 
he 10-instalment lot, 


yan Local Government 
mounced the result of 
}o. 18. The following 
". L. MeKinnon & Co.: 
1,700, 7 per cent., 10- 
962; Maloneck, $1,500, 
istalment, at 106.933; 

), 7 per cent., 10-in- 
162; Engen, $1,500, 7 
Jment, at 102.962. Mae- 
‘re awarded Taunton, 
it., 10-instalment, at 
ms submitting tenders 
ly & Co.; J, A. Thomp- 
‘o., H. O'Hara & Co., 
Co., Great West Life, 
and Investment Co., 
Co.; Maedonald, Koy! 
Billett & Co. 


GARY 


Bonds 


or and Chairman of the 
to 38 o'clock P.M. (City 
*, June 20, 1916, for the 
10 bid will be considered 
ich by-law. ; 


n June, 1915-1055. 

15-1945. 

915-1945. 

0 each, and ready for 
mually on 15th December — 
, coupons, Both payable 
onto, and Calgary, in the 
nd Metals National Bank 
rerica at par of exchange 


been inquired into and 
eir certificate attaches to 


tioned places of payment 
purchase price, including 
hty of Calgary at par of 


cept any bid which may 


e City, and any further 

signed. 

iM. C. COSTBIAA, M.D. 
Mayor. 


(qc 
pROVINCE OF QUEBEC 
SCHOOL BONDS 


are 8 privileged lien on all taxable pro- 
perty in the municipality where they are 
‘ned. They rank concurrently with 
city and town bonds. 


{ own and offer a few attractive school 
issues to yield 


5Y,, to 6 per cent. 


—RENE-T. LECLERC 


160 St. James Street, Montreal 
Telephones: Main 1260 and 1261 


SOLICITORS 


MONTREAL 


P.U. Box 856. Cablee—“Nahac, Mentreal.” 
Tel, M. 1250, 1251. Codes—Liebers— West. Un. 


Cc. H. CAHAN, K. C. 


BARRISTER AND SOLICITOR. 
Transportation Ballding, St. James 8t., 
MONTREAL 


TORONTO 


BLAKE, LASH, ANGLIN & CASSELS 


Barristers, Solicitors, Ete. 
Canadian Bank of Commerce Brilding, 
Toronte 
Cable Address: Blakes, Toronto. 
General Solicitors for the Canadian Bank e) 
Commerce, National Trust Company, Ltd., etc 
—_— re 


CHARTERED ACCOUNTANTS 


EDMONTON, ALTA 


Baldwin, Dow & Bowman, 
Jackson Block 


Geo. O. Merson & Co. - - 16 King St. W. 
Rutherford Williamson & Co., 36 Adelaide St. E. 
Ralph E. Young - - - Canada Life Bidg. 


CONSULTING ENGINEERS 


MONTREAL 
W. J. Francis & Co. 232 St. James 8t. 


TO STEAM HEAT YOUR 
OFFICE BUILDING, WARE- 
HOUSE OR FACTORY, USE 
THE CLARK VACUUM TRAP. 
RELIABLE, ECONOMIC, SIL- 
ENT. MADE IN CANADA 
ONLY. 


W. E. CLARK CO. 


28 Adelaide West TORONTO 


Chartered Trost and Executor 
Company 


accepts funds for investment in 
selected first mortgages and gives 
its own Guarantee of repayment 
of principal and interest. This 
Guarantee provides all the essen- 
tials of a high-class investment 
— good interest return, absolute 
promptness of payment, and se- 
curity of principal. 


Chartered Trust and Executor 
Company 


61 Yonge Street TORONTO 


The Mercantile Agency 
R. G. DUN & CO. 


Consult us before extending credit or if cus- 
tomers are delinquent. 


Canadian Offices : 


Halifax, St. John, Quebec, Montreal, Ottawa, 
Toronto, Hamilton, London, Winnipeg, Re- 
sina, Moose Jaw, Saskatoon, Calgary, Edmon- 
ton, Lethbridge, Vancouver, Victoria. 


Address enquiries to 


R. G. DUN & CO. 


Dominion Bank Bldg. Toronto, Can. 


ESTABLISHED 1849 


BRADSTREET 


Offices Throughout the Civilized World 


OFFICES IN CANADA: 
Calgary, Alta. Vancouver, B.C. 
Edmonton, Alta. Hamilten, Ont. 
Halifax, N.S, Mextreal, Que. 
Lendop Oni. Quebec, Que. 
Ottawa, Ont. Toronto, Ont. 

St. John, N.B. Winnipeg, Man. 
R Victoria, B.C. 
eputation gained by long years of 
Zorous, —————e and successful 
work. 


Thomas C. Irving, Grescel Manaess 


MUNICIPAL FINANCES 


Many weapons Occepy the Minds of the Financial Heads of 


A delegation representing the Real 
Estate Exchange of Vietoria, B.C., re- 
cently waited on a committee of the city 
council and asked that the decision to 
hold a tax sale this year be reconsider- 
ed. C..T. Cross, president of the ex- 
change, introduced the members. Since 
the application for an audience was 
made on the ground of the failure of 
the auction sale last year, Mr. Cross 
said more serious objections had arisen 
from the legislation recently passed in 
the British Columbia House. The speak- 
er alluded to the passage of the mora- 
torium extension, which had exempted 
the mortgagor from responsibility from 
taxation, subject to approval of the 
court. Secondly, the act for the exemp- 
tion of volunteers and their dependents, 
offering for active service for the allied 
forees, had crea a serious situation. 


| What was going to happen if the coun- 


cil investigated the title of the property, 
and apparently found themselves en- 
titled to say it should be sold? The pro- 
perty might then be sold, and the time 
for redemption expire. Then the elaim- 
ant could come forward, declare there 
was a source of income from some sol- 
dier, and demand restitution of the pro- 
perty. It would be impossible to return 
it, because the title had passed to an- 
other. So damage actions would result, 
and the city would soon be bankrupted. 
Other speakers elaborated on these ideas. 


Judgment was granted and filed re- 
cently in the case of the municipality 
of Marquis, Alberta, vs. Heardwick 
Bros., in favor of the plaintiffs. The 
case was heard about two months ago 
before Mr. Justice Simmons, with J. 
M. Carson acting for the defendant, and 
P. W. L. Clarke, of Vulean, and Geo. H. 
Ross, of Calgary, appearing for the 
plaintiffs. The controversy arose over 
Dominion lands which had been leased 
to the defendant for grazing purposes, 
and on which the municipality sought to 
collect school taxes, hail insurance taxes 
and educational taxes. The defendant 
claimed that since the land was Domin- 
ion property, the municipality had no 
right to claim a revenue therefrom. The 
judge based his decision largely on a 


similar ease which had come up in Sas-: 


katchewan, and where it was ruled that 
the municipality could claim such taxes. 
The amount of the claim together with 
the interest is now $920. 


Commissioner Yorath, of Saskatoon, 
thinks that Saskatchewan cities should 
have the power to invest a percentage of 
their sinking funds in properties offered 
for sale at city tax sales. An effort will 
be made to have the city act of Sas- 
katchewan amended to admit of this. 


MONEY BY-LAWS.. 


Those investors who wish to keep in touch 
with the municipal bond market will find this 
department useful. It aims to be accurate 
and convenient, The Financial Post makes a 
specialty of municipal bond news. Munici- 
pelities will find it to their advantage to send 
im direct news of contemplated, bond issues. 

TENDERS WANTED. 

June 19, Trail, B.C.—$7,500, 6 per cent., 20- 
year, school building extension debentures, 
due August 1, 1986. Wm. E. B. Moneypenny, 
city clerk, Trail, B.C. 

June 19, Red Deer, Alta.—$30,000 6 per cent., 
treasury bills, repayable one-third in two 
years; one-third in three years and one-third 
in four years. Also $3,000, 6 per ceut., 10- 
instalment debenture. A. T. Stephenson, Com- 
missioner, Red Deer. 

June 19, Dunnville, Ont.—$12,800, 6 per cent., 
10-year paving debeutures, and $10,000, 6 per 
cent., 20-year, sewer debentures. J. W. Holwes, 
Town Clerk, Dunnville. 

June 20, Calgary, Alberta, — $1,568,806.99, 5 
per cent., sinking fund coupon gold bonds, 
consisting of $411,738.50, stores capitalization 
bonds, 1915-1985; $722,068.49 local improvement 
bonds, 1915-1935; $375,000, Centre street bridge 
bonds, 1915-1945; $60,000, 9th street bridge 
bonds, 1915-1945. J. H. Mercer, city treasurer, 
Calgary. 

June 21, Truro, N.S.—$23,700, 5 per cent., 
20-year debentures of the town of Truro. 
Tenders close at noon, June 21. 

June 22,-Township of Fitzroy, Ont.—-$4,000, 
5 per cent. 8-instalment school debentures. 
Wm. Boyle, township clefk, Kinburn, Ont. 

June 22, Halifax, N.S.—Offers for the pur- 
chase of debentures or inscribed stock suffi- 
cient to produce at the price offered the sum 
of $460,420.16. Interest 5 per cent. Maturity, 
July 1, 1950, James J. Hopewell, City 
Treasufer. 

June 26, Sudbury, Ont.—$70,000 20-year 6 per 
cent. first mortgage bonds of the Sudbury- 
Copper €liff Suburban Plectric Railway, guar- 
unteed by the Town of Sudbury. L. O’Connor, 
Treasurer, Sudbury, Ont. 


unicipalities at Present 


June 28, Pembroke, Ont.—$27,285, 6 per cent., 
10 and 20-instalment debentures of the town 


of Pembroke. W. R. Beatty, chairman of 
finance committee. 


BY-LAWS PASSED OR DEFEATED. 


. eee nae to make extensions to 

raterworks system. Passed by ratepayers on 
June 12 by 101 majority. Bis 
BY-LAWS TO BE VOTED ON. 

June 19, Napanee, Ont.—$10,000 to pay for 

the cost of constructing substantial macadam 


pavements on certain streets. W. A. Grange, 
town clerk, Napanee. 


June 19, Sherbrooke. — $300,000 to develop | 


Westbury Basin power to be submitted to 
retail estate owners. 


June 20, Edmonton.—$1,863,000 on taxes in 
arrears up to 1914; $1,356,000 on taxes in ar- 
rears’ for 1915 Both issues would bear date 
of July 1, 1916, and mature July 1, 1918, 


June 26, Brantford.—$58,000 for hospital ex- 
tension. By-law passed on to the ratepayers 
by the city council, May 15. 

June 27, Peterboro.—$3,300 to purchase lots 
for the use of the Bonner-Worth Co, 

July 3, Point Edward.—$7,000, to be used 
towards the purchase of that part of the 
distribution plant taken over by the city of 
Sarnia from the Sarnia Gas & Electric Light 
Co., and being within the teritorial limits of 
the village of Point Edward. 
village clerk. 


CONTEMPLATED BY-LAWS. 
Sherbrooke, P.Q.—$46,650 for main sewer in 
south and west wards aid for sewer on Wel- 


lington street. Introduced at council meet- 
ing, June 5. 


BY-LAWS REGISTERED. 


Sudbury, Ont.—$10,000 for the purpose of 
paying for the purchase of a site and erect- 
ing a public school. Pased by Council, May 
29, and registered, May 30. W. J. Ross, town 
clerk, 


David Subler, 


DEBENTURE NOTES, 


Winnipeg.—On behalf of the city light and 
power depreciation account, a further $20,000 
has been iiuvested in the Anglo-French war 
loan, the price paid being 95%, and a cheque 
for the cost, and brokerage, amounting to 
$19,388.61 forwarded, to the Bank of Montreal. 
The department now has $145,000 invested in 
the loan. 


Calgary.—During the past five years, there 
has been a loss of $606,000 on the sale of city 
debentures. Under the charter amendments of 
1914, the provincial legislature gave the city 
power to issue debentures to cover this loss 
and any other from a similar reason. These 
losses are included in the sale of bonds of the 
general debentures; the waterworks, the elec- 
tric light department and the street railway. 
There is no need to cover these shortages yet, 
and no effort is being made to have bonds 
issued to do it. 


St. Gregoire—The intimation given last 
week that the municipality of St. Gregoire 
de Thaumaturge, P.Q., would sell $310,000, 6 
per cent., school bonds, was incorrect. These 
bonds were purchased some time ago by Cre- 
dit-Canada, Limited. 


District of Saanich, B.C, — The Saanich 
council has been ‘informed that satisfactory 
arrangements have been made with the in- 
spector of municipalities to float, when neces- 
sary, an additional number of waterworks 
debentures ahove those already sold in order 
to make up the loss on the sale of the bulk 
quantity previously disposed of by sale at a 
discount. ‘This additional $30,000 or $35,000 
will enable the council to complete some sec- 
tions of the scheme, where water is badly 
needed, but work had to be deleted from the 
draft scheme to keep it within the estimate 
set by the engineer. 


SASKATCHEWAN. 


The following is a list of debenture . ap- 
plications granted by the Local Government 
Board from May 20th, to June 2nd. 

School Districts.—Macklin, $3,200; Kast. Gap, 
$1,600; Cottonwood, $1,195; Marlow, $1,200; 
Verdun, $1,600; Holyrood, ‘$1,600; Waskiagon, 
$1,500; Ceylon, $2,000; Kalamazoo, $1,800; 
Richlea, $1,800. 

Rural Telephone Companies, — Gladstone, 
$10,400; Horse Lake, $9,500; Luseland West, 
$10,800; Wild Rose, $6,700; Big Arm, $7,700; 
Lanigan N. West, $4,800; North Lanigan, $14,- 
000; Kincora, $1,500; Daybreak, $6,000. 

Towns.— Morse, $1,100. 

Cities.—Saskatodon, $97,700, 

Villages.—Dysart, $1,000. 

The following is a list of debentures report- 
ed sold from May 29th to June 2nd. 

School Districts.—Bailor, $1,200; Creemore, 
$1,700; Lloyd George, $1,600; Green Plains, 
$1,200; Ypres, $1,600; Netherhill, $3,000; George 
Albert, $1,200; Oskaloosa, $1,600. 

Rural Telephone Companies.—Liberty, $2,- 
000; Keddleston, $7,800; Alpha, $5,000. 


BOND SALES. 
Bond saics on the Toronto and Montreal 
Stock Exchanges for week ending June 15 
were as follows: 


$ 10,500 Bell Telephone at 96%. 
1,400 Can. Bread at 93%-9%. 
3,600 Can. Cement at 9612-06%. 
2,000 Can. Consol. Rubber at 100. 
2,000 Can. Cottons at 83%. 
1,500 Can. Felt at 83%. 
21,000 Dom. Coal at 94. 
1,000 Dom. Cottons at 99%. 
1,000 Dom. Iron at 87. 
8,000 Dom. Textile, Ser. €, at 9644. 
95,000 Montreal Power at 9. 
1,400 Montreal ‘Trams, Debs., at 79. 
8,000 Ogilvie Flour at 104. 
6,000 Price Bros. at 85. 
23,000 Quebec Ry. at 68%-69. 
5,800 Steel Co. of Canada at 96-9. 
16,400 Cedars at 90. 
54,300 Wayagamack at 84-80%. 
War Loan Sales. 
June %—$ 88,500 at 99. 
10— 128,800 at ... 
12— 177,800 at ... 
14-— 184,700 at 99-50%. 
15— 461,000 at 9914-995. 


WEEKLY RECORD OF GOVERNMENT AND MUNICIPAL BOND SALES. 


Date Place, purpose, purchaser 


June 2--Saskatchewan, schools, miscellaneous 


“ 9—Ottawa, city, Dom. Securities 

“ 10—Bellevilie, patriotic, Dom. Securities 
12—St. Catharizes, Jarvis & Co. 

“ 44—BEtobicoke Township, Macneil! 

“ 14—Scarboro Township, local 


- Montreal Prot, Schools, Wood, Gundy 544% 
Bap parted Columbia, Macneill & Young 4% 


Amornt 
ore $ 13,100 
3% ar. 1,082,517 
5%% yr. 30,000 
var. var. 195,396 
6%  s-yr. 8,000 
Nb ik ween 9,496 
30-yr. 650,000 
i0-yr. 2,000,000 


-++--$ 3,938,509 


Rate Term 


Total eeeeereereee eeeesenceseossesesesesr® . m 
Year to date erecccsccesaosoerresseeser® eevee -$115,226,158 


THE ROYAL BANK OF CANADA 


INCORPORATED 1869 


Capital Authorized - - $ 25,000,000 
Capital Paid Up - - - 11,750,000 
Reserve and Undivided Profits, 13,236,000 
Total Assets - -* + «= 214,000,000 


HEAD OFFICE, MONTREAL, 
Branches in Canada and Newfoundland. 


320 
Thirty Branches.in Cuba, Porte Rico, Dominican Republic and 
Costa Rica 


BRITISH WEST INDIES 
ANTIGUA—8t, John’s; BAHAMAS—Nassau; BARBADO 

DOMINICA—Roseau; GRENADA—St. George’s; JAMAIOA—Mineneee 

8ST.. KITTS—Basseterre; TRINIDAD—Port of Spain and San 

Fernande; BRITISH HONDURAS—Belize. 
BRITISH GUIANA—Georgetown, New Amsterdam and Bose Hall 

(Covrentyne), 

estes 

LONDON, ENGLAND 


NEW YORK CITY 
Bank Blidgs., Princes St., E.C. 


Cor. William and Cedar Sts, 


BUSINESS ACCOUNTS CARRIED UPON FAVORABLE TERMS. 
SAVINGS DEPARTMENT AT ALL BRANCHES. 


Montreal Trust Company 


INCORPORATED 1889, 


CAPITAL: Paid-up, $1,000,000.00 


DIRECTORS: 
Sir Herbert S. Holt, President 

aa A. J. Brown, K.C., Vice-President 
ir W. M. Aitken, M.P. Hon. R. Dandurand 
J. E. Aldred ; G. H. Duggan 
Fayette Brown F. P. Jones 
Geo. Caverhill Wm. Molson Macpherson 
C. A. Crosbie Cc, E. Neill 
Hon. N. Curry Hugh Paton 

Vv. J. Hughes - - General Manager 


142 NOTRE DAME STREET WEST 


THE ROYAL TRUST COMPANY 


EXECUTORS AND TRUSTEES 
HEAD OFFICE, MONTREAL, 


Capital Fully Paid, $1,000,000. Reserve Fund, $1,000,000. 
BOARD OF DIRECTORS: 
H. V. Meredith, President. 
Sir H. Montagu Allan, C.V.O., Vice-Presidept, 
C. B. Gordon Sir W. €. Macdonald 
A. Baumgarten Hon. Sir Lomer Gouin, K.C.M.G.Hon. R. Mackay 
A. D. Braithwaite E. B. Greenshields Herbert Molson 
a * %, nee c. R. se . ss ‘i Kece Poaneheeets, K.C.V.O. 
Kt. . E. » Manager, Sir Frederic illiams-Taylor, LL.D, 
. TORONTO BRANCH, BANK OF MONTREAL BUILDING, YONGE & QUEEN STs. 
: BRUCE L. SMITH - = - = Manager 


Rest, $750,000.00 


BE. L. Pease 
James Redmond 
. W. Ross 
Hon. W. B. Rose 
A, a. Sims 
Stuart Strathy 


R. B. Angus 


THE STANDARD TRUSTS COMPANY 


DIVIDEND No. 24. 


Notice is hereby given that a dividend at the rate of nine per cent. 
per annum has been declared for the half year ending June 30th, 1916, 
upon the paid-up Capital Stock of the Company, and that the same will 
be payable at the Company’s office in Winnipeg, on and after Monday, 
July 3rd, 1916. 

The, transfer books will be closed from the 16th to the 30th of 
June, both days inclusive. 

By Order of the Board, 


WILLIAM HARVEY, 


Winnipeg, June 2nd, 1916. Managing Director. 


THE UNION TRUST COMPANY 


LIMITED 
HEAD OFFICE —TORONTO 


NOTICE is hereby given that a dividend of 214% for the three months 
ending June 30th, 1916, being at the rate of 10% per amnum has beech 
declared payable on July 3rd, to Shareholders of record June 20th, 1916. 

By order of the Board, 
J. M. MeWHINNEY,-~ 
General Manager. 


! 5% AND ABSOLUTE SECURITY 


Over 200 Corporations, Societies, Trustees, or Individuals have found our Debea- 
tures an attractive investment. Terms one to five years. 


-THE EMPIRE LOAN COMPANY, Winnipeg, Mar. 


THE 3 
TORONTO GENERAL TRUSTS 


CORPORATION 
DIVIDEND NO. 80 


Notice is hereby given that a dividend ‘of two and one-half per 
cent. (24%), has been declared upon the paid-up Capital Stock of 
this Corporation for the quarter ending June 30th, 1916, being at 
the rate of ten per cent. (10%) per annum, and that the same will 
be payable on and after the 3rd of July, 1916. 

The Transfer Books of thé Corporation will be closed from 
Tuesday, the 20th of June to Friday, the 30th of June, both days 
inclusive. 

rder of the Board 

ne trnes ib : A. D. LANGMUIR, 

General Manager. 


Toronto, June 6th, 1916. 


The most important document a person of large or small means is called on to 
prepare is his 


LAST WILL AND TESTAMENT 


It means the happiness and welfare of those most dear: 
Ask for Booklet: “Make Your Will.” 


CAPITAL, ISSUED AND SUBSCRIBED ......--++-e+eee+e+ ete weeecess Pl 171,700.00 
PAID-UP CAPITAL AND RESERVE 860,225.00 


The Imperial Canadian Trust Co. 


EXECUTOR, ADMINISTRATOR, ASSIGNEE, TRUSTEE, ETC. 
HEAD OFFICE: WINNIPEG. 

BRANCHES: SASKATOON, REGINA, EDMONTON, CALGARY, 
VANCOUVER and VICTORIA. 
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REVIEW OF SECURITIES 


' Continued from page 5. 


vert, N. Drouin, N. Fortier, C. Pettigrew, {issued until the recent authoriza- 
and N. Lavoie. tion. The company has been facing 
Maple Leaf Milling. dull conditions since the outbreak of 
Statement Will be Out Some Time Next Week | the war but recently there has been con- 
the President Says. siderable improvement. There were com- 
Mr. Hedley Shaw, the president of the ; mon dividends of 15 per cent. paid dur- 
Maple Leaf Milling Co., says that the | mg 1913. 
statement of the company will be issued 
some time next week. of Stock From Shareholders. 
Milton Pressed Brick. Following the recent intimation 
Toronto Prested Brick Co. Has Been Absorbed | that the Sherwin-Williams Company of 
and the Medina Shale Also. =| Canada was planning to extend its in- 
A large brick amalgamation has just | terests in the Canadian paint field by 
been completed by which the Milton | the absorption of another concern, The 
Pressed Brick Co., of Milton, takes over | Financial Post is in a position to say 
the Toronto Pressed Brick Co., of Mil- |that the organization referred to is the 
ton and the Medina Shale Brick Co., of | Martin-Senour Company. Further, it is 
Streetsville. The new company will be |reported on good authority that nego- 
known as the Milton Pressed Brick Com- | tjations have been consummated, and, 
pany, Ltd, Capitalized stock $1,500,000. | though the Martin-Senour Company may 
J. S. McCannell is the president and/jy the future maintain its individual 
managing director of the new company. | identity in the trade, as does the Canada 
Montreal Power. | Paint Company, it will be one with Sher- 
Recent Trading Around 240 or 10 Points From | win-Williams so far as finances are con- 
Recent High. 'eerned. There is no official confirmation 
Montreal Power and Cedars Rapids|of the reports, nor is there an official 
stocks have shown reaction following | denial. The Post brought the matter t» 


| 


the consummation of the merger of the | the attention of C. C. Ballantyne, vice- 
two companies, and this despite the fact | president and managing director of 
that there was nothing important in the | Sherwin-Willams, but he replied that he 


: ; | : . 
terms of the amalgamation which has) had nothing whatever to say in connec- 
tion with the matter. 


not been generally forecast. Power | 
has recently been selling around 240 as} The conditions of the absorption as 
compared with a high of 280 and Cedars | reported are that the stock held by the 
at 80 against a high 831%. As is often shareholders of the Martin-Senour 
the case the decline appears to be the| Company, which was in the hands of a 
result of profit taking on the crest of | comparatively small cirele and was con- 
the movement rather than to any change | trolled by a few individuals, has been 
in the fundamental strength of the com | bought outright by the Sherwin-Wil- 
panies, which appear to have a good liams Company or by parties closely 
future in the Civie Investment and In- identified with the company’s interests. 
dustrial Company. It is probable, therefore, that the merger 
The terms of exchange, that is, guar-| so far as the company is concerned is 
hited Muthenis at 9-nee cont. ani 3 | being financed out of surp.us funds. 
st iat a Potier od Cedars respee- This may mean that a eommon dividend 
equal to 12 per cent. for power ss be secured through the selling organiza- 
per cent. for Cedars— on the new | iin of the new sonddrs. dek-wbick onl 
issue, have been cause for some com-| 


be handled on a very favorable basis, 
ment. It is generally accepted that the | sank canhesialie eieiaaiienh thee maalan 
arrangement of the proposal in this | position st he, Ms Gaulinien oak 
manner is to insure an exchange being | ; : 
made, although the guarantee referred | 


Sherwin-Williams. 
Martin-Senour Absorbed by Outright Purchase 





therefore, improve the security of the 
: : f : | shareholders. 
is mystifying in view of experiences | : 
to 1S mystily ¢ im ’ I ‘in if The latter company through its 
ag wary a c a | egeye e ° 
in the past in regard to guaran facilities for the production of linseed 


/oil and white lead, will, by the aecquisi- 
| tion of new interests, not only increase 
en/its output of finished products and, 
| thereby its selling profits, but will also 


From the shareholders standpoint thie | develop a new and favorable market for 


statement of the Steel and Radiation the raw materials whieh it produces. 

Co, shows very much improvement over) In the company’s last annua! report, 
that which was not given to the public) for the year ending August 31st, 1915, 
until August of 1915. The statement) there was a surplus available of $159,- 
which is just now made public, covers / 158, or 4 per cent. on the common stock, 
the period ending December 3lst last.! while the total available reached #980,- 


After providing for’ bond interest and | 987, or 24 per cent. It is understood 
bank interest the profits are $123,000 | that the returns for the eurrent year 
This does not make any a!lowance how- | have shown a continuation of the im- 
ever for depreciation which is an uncer-} provement referred to at the last annual 
tain factor in view of new machinery put | meeting. Therefore, though the financing 


. . 2s a . . a 
down for the puspose of turning out|of a new project might defer dividend 


ammunition. As compared with last) action for the immediate present, the 
year the profits, and their distribution | company’s position is such that some- 
thing in the way of a declaration would 
seem to be warranted when anything 
like normal conditions return. In the 
meantime it is altogether likely that the 
directors will follow the conservative 
| poliey they indicated in the last annus 
—_ } 

$220,235 s1oron | Teport. s 
78,090 691; The Sherwin-Williams Company has 
‘Seana Sea had contro] of a large share of the Can- 
| Re eee ee ee | adian paint trade and, with the merger 
previous"year . ...o| Teferred to in effect, this would be ma- 
terially increased. In addition to the 
Sherwin-Williams plant there are the 
The President also calls the attention | extensive works of the Canada Paint 
of the shareholders to the fact that only | Company, which when organized about 
a portion of the profits arising from the! twenty years ago was.a consolidation of 


shell contracts are shown in the 1915) three of the largest paint concerns in 


statement, as none of the munition | Canada; and Lewis Berger & Sons, Lon- 
orders were complete at the end of that) don, England, a concern which has been 
year, and the full effect of this business | doing a large business in Great Britain, 
will be shown in this year’s results. | Australia, New Zealand, India and 
St. Lawrence Brick. — ™ absorption of Martin- 
Bond Ixsue of $200,000 to Cover Current) "€?0ur would materially increase the 
Liabilities and Provide Working Capital. | company ‘*; grip on the Canadian market 
At a meeting of the shareholders of | and there are further reports to the 
the St. Lawrence Brick Company, Mont- | effect that there are tentative plans for 
real, held recently, a by-law was sane-|even broader development. 
tioned authorizing the directors to issue | Standard Ideal. 
$200,000 twenty-year, seven .per cent. | Reorganization of the Company Now Being 
first mortgage bonds. The bonds will | a Put Through at Port Hope. 
first be offered to the stockholders at) _ The Sanitary Engineer, Plumber and 
par and the balance not taken up wil Steamfitter will say this week in the 
be otherwise disposed of. Up to the | Course of a report on the affairs of the 
present there has not been an oppor- Standard Ideal Company of Port Hop., 


tunity for an indication of how the issue | that the company 1s in process of reor- 
is being received. The company pro- ganization under the supervision of the 


poses to use the funds to liquidate eur- | Montreal Trust Company representing 
rent liabilities and provide additional | the bondholders of the concern. The 


operating capital. At the end of 1914 | company is stated by the principals to he 
the company~ showed plant assets of | the largest of its kind in the Brit.sh Em- 
$664,705, and bills receivable of $71,912,| pire. It was organized in 1903 and the 
a total of assets of $736,617. The| officers were H. T. Bush, president; W. 
capital stock outstanding amounted | S. Brock, viee-president, and C. E. Sher- 
to $459,412. There were no bonds iff, secretary. The company was orgau- 





common dividends, 
Steel Radiation. 


for the Year the 
Record, 


Net Profits Highest 


are as follows: 
1914. 

$ 70,692 
56,805 


1915. 
187,979 
C4,803 
$13.77 
11) 244 


Profits 
Deduct interest 


Net profits 


Balance forward 97,140 


Boud issue expenses........ 


NRE lee eccarieesane $136,800  § 97,150 | 





e 


mt 


ized with a capitalization of $500,000 
common stock and $200,000 seven per 
cent cumulative preferred. The shares 
were sold at $100 each. 

The value of the plant at the present 
time is well over a half million dollars. 
The bondholders have an investment of 
$616,000 in the plant and it is in their 
interest that the reorganization is being 
effected. The funded debt of the con- 
cern is $616,000 secured by first mort- 
gage six per cent. gold bonds, dated Jan- 
uary 2, 1911, and due January 2, 1941. 
Interest was payable half-yearly in Jan- 
uary and July to the Bank of Montreal. 
The bondholders were secured by a lien 
on all the property of the company. Of 
the original debt of $661,000 which stood 
against the concern $45,000 has been re- 
deemed. Up to the present the trustees 
have not yet pursued their investiga- 
tions to a point where it is possible to 
tell whether the liabilities exceed the 
assets. 

The Standard Ideal Company in Janu- 
ary, 1915, did not pay the regular half- 
yearly interest due January 2 on the 
$615,000 outstanding six per cent. first 
mortgage gold bonds. The consequent 
falling off in business as a result of the 
building depression made it impossible 
for the company to meet its interest pay- 
ments and the assets were consequently 
taken over by the trustess in behalf of 
the bondholders. One of the bondholders 
is understood to be Sir Max Aitken, pre- 
sident of the Montreal Trust Company. 


TR 
ALGONQUIN PARK. 


Just the out-of-the-way sort of place 
that appeals to the lover of God’s out-of- 
doors, and to those who desire to get away 
from the worries of business. Two thou- 
sand feet above sea level—the highest 
point in the Province of Ontario—the air 
is pure and bracing and the nights cool. 
Splendid hotel accommodation at the 
‘*Highland Inn’’ at Algonquin Park Sta- 
tion, or at the novel log cabin camps on 
Smoke Lake and Island Lake. City con- 
veniences in a_ delightful wilderness. 
There are 1,500 lakes and rivers in Algon- 
quin Park and unlimited opportunities 
are offered to the angler, camper and 
eanoeist in its confines of 1,750,000 acres. 
A handsome publication, profusely illus- 


trated and giving all particulars has been 
issued by tlie Grand Trunk Railway, and 


may be had free on application to C. E. 
Horning, Union Station, Toronto. 


ANNUAL MEETING. 


Ames Holden McCready, 


Limited 

Notice is hereby given that the Annual Gen- 
eral Meeting of the Shareholders of AMES 
HOLDEN McCREADY, LIMITED, will be 
heid at the Head Office of the Company, 201 
Inspector Street, Montreal, on Thursday, the 
22nd day of June, 1916, at the hour of twelve 
o'clock hvon, to receive reports of the Direc- 
tors for the past year, to elect Directors fer 
the ensuing year, and to transact such other 
business as may be brought before the 
Meeting. 

By order of the Board, 

S. J. LeHURAY, 
Secretary. 
Montreal, June 5, 1916. 


| DIVIDENDS DECLARED | 


CANADIAN COTTONS 
LIMITED 


Notice is hereby given that a Quarterly 
Dividend of One (1%) per cent. has been ae 
clared on the Common Shares of this Coin- 
peny, payable the 4th day of July, 1916, to 
Shareholders of record the 23rd day of June. 

Transfer Books will be closed from the 24th 
June to 3rd July, both days inclusive, 

By order of the Board, 


A. BRUCE, 
Secretary-Treasurer. 
Montreal, 14th June, 1916. 


CANADIAN COTTONS 
LIMITED 


Notice is hereby given that a Quarterly 
Dividend of One and a Half (1%%) per cent. 
has been declared on the Preferred Shares of 
this Company, payable the 4th day of July, 
1916, to Shareholders of record the 23rd June. 

Transfer Books will be closed from the 24th 
June to 8rd July, both days inclusive, 

By order of the Board, 

A. BRUCE, 
Secretary-Treasurer. 
Montreal, 14th June, 1916. 


The Sherwin-Williams 


Company of Canada, 
Limited 


NOTICE is hereby given that the Twentieth 
Quarterly Dividend of One and Three Quarters 
per cent. (1%%), being at the rate of Seven Per 
Cent. (7%) per annum upon the Preferred 
Stock of this Company, has been declared pay- 
able to Shareholders of record the Fifteenth 
Day of June, 1916, and that cheques for the 
same will be duly mailed to them on the Thir- 
tieth instant. 


Books not closed. 


By order of the Board, 


J. H. GORDON, 
Secretary-Treasurer. 
Montreal, June 10th, 1916. 


POST OF CANAD 


DIVIDENDS 


The Bank of Nova 
Scotia 


Notice is hereby given that a Dividend at the 
rate of fourteen per cent. fer annum on the 
paid-up capital stock of this Bank has been 
declared for the quarter ending June«80th, and 
that the same will be payable on and after 
Monday, the 3rd day of July next, at any of 
the offices of the Bank. 

The stock transfer book will be closed from 
the 16th to the 30th proximo, inclusive. 

By order of the Board, 

H. A. RICHARDSON, 
General Manager. 
Halifax, N.S., May 19th, 1916. 


Ottawa Light, Heat & Power 
Company, Limited 


DIVIDEND No. 40 


Notice is hereby given that a quarterly divi- 
dend of 144% (one and one-half per cent.), 
being at the rate of 6% per annum, on the 
capital stock of this Company has been de- 
elared for the quarter ending June 30th, 1916, 
payable on July 1st, 1916, to shareholders of 
record at the close of business on the 20th day 
of June, 1916. 

The transfer books of the Company will not 
be closed. 

By order of the Board, 

D. R. STREET, 
Secretary-Treasurer. 
Ottawa, June Sth, 1916. 


The Shawinigan Water 
and Power Company 


NOTICE is hereby given that a dividend of one 
and three quarters per cent. (1%%) has been 
declared on the Common Stock of this Com- 
pany for the quarter ending June 30th, 1916, | 
payable July 10th, 1916, to shareholders of ! 
record, June 30th, 1916. | 


By order of the Board, 


JAMES WILSON, | 
Secretary. i 
Montreal, June 7th, 1916. 


The Montreal Light,Hea 
& Power Company 


j 
i 
; 

' 

Notice is hereby given that a dividend of} 
two and one-half per cent. on the Paid-Up' 
Capital Stock of the Company (being at the’ 
rate of ten per cent. per annum) for quarter! 
ending July 31st, 1916, has this day been 
declared : 

Ist._-To shareholders of record July 3ist, 
1916, on the Montreal and London, England, 
Registers. t 

2nd.—To holders of share-warrants in re- 
demption of coupon serial No. 61. | 

i 
' 
‘ 


Dividend cheques will be mailed to regis- 
tered shareholders August 15th, 1916; share- 
warrant coupons will be redeemed on presen- ; 
tation at the Company's Office, 308 Power 
Building, Montreal, or at the Banking House! 


of Messrs. Martigny and Company, 2S Rue. 
Barbet de July, Paris, France. = 


By order of the Board, 
J. 8. NORRIS, { 
' 
' 


Gist DIVIDEND. 


General Manager and Sec.-Treas. 
Montreal, June 7th, 1916. 


GUELPH AND ONTARIO INVEST- 


MENT AND SAVINGS SOCIETY 
(Incorporated A.D. 1876) | 


$1,000,000 .00 
642,695.00 
625,082.50 

$3,991,191 .95 | 

NOTICE IS HERBBY GIVEN that a divi- 
dend of FIVE PER CENT. for the current 
half year (being at the rate of TEN PER 
CENT, per annum) upon the paid-up Capital j 
Stock of this institution, has been declared, 
and that the same will be payable at the 
Society's office, corner Wyndham and Cork 
Streets, Guelph, Ontario, on and after MON- | 
DAY, JULY SRD, 1916. 

The Transfer Books will be closed from 
the twentieth to the thirtieth day of June, 
1916, both days inclusive. 

J. PB. McELDERRY, 
Managing Director. 


Guelph, June 5th, 1916. 


Smart -Woods, Limited 


DIVIDEND NOTICE. 


Authorized Capital 
Paid-up Capital 
Reserve Fund 
Total Assets 


NOTICE IS HEREBY GIVEN that a 


quarterly dividend of one and three-quar- 
ters per cent. (1%,%) has been declared on 
the Preferred Stock of the SMART- 
WOODS, LIMITED, payable July Ist, 
1916. The Transfer Books of the Company 
will be closed from June 24th to July Ist, 
inclusive. 


By order of the Board, 


JOHN T. F. KEENE, 
Secretary-Treasurer. 


Montreal, June 12th, 1916. 


The Real Estate Loan 


Company of Canada 
Limited 1 
DIVIDEND NO. 59 


Notice is hereby given that a Dividend at the 
rate of three and one-half rer cent. for the half- 
year ending 30th inst., has been declared upon 
the Capital Stock of the Company, and that the 
same will be payable at the Office of the Com- 
pany in Toronto, on and after 3rd July, 1916. 
The Transfer Books of the Company will be 
closed from 19th to 30th June, both days 
inclusive. 

By order of the Board, 

E. L. MORTON, 


Manager. 
Toronto, Ist June, 1916, 


“ $t. Catharines, Ontzriv, 


' dividend of two per cent. 


- Toronto, 


DECLARED 


Peterson Lake. Mining 
Company 


NOTICE is hereby 
of one and three-quarters per cent 
eapital stock of the Company has 
clared, and that the same will be payable 
mn ewe I ad ans 1916, to the Shareholders 
of record at the close o » 
day, June 2d, 1916. | PUSiness on Thurs. 


The Transfer Books of the Company «; 
be ¢. * from the 22nd day of cone te pa 
3rd day of July, 1916, both days inclusive 

By order of the Board. s 


<<." MANATON, 
Secretary, 


upon the 
been de. 


June 6th, 1916. 
—_—— 


Dominion Textile Com- 
pany, Limited 


NOTICE OF DIVIDEND 
A dividend of one and three-quarter per 
(1% %) on the Preferred Stock of the DOMIN 
-LON TEXTILE COMPANY, LIMITED, hig 
been declared for the quarter ending 20°H 
JUNE, 1916, payable JULY 15th, to sharehold- 
ers of record JUNE 30TH, 1916. 
By order of the Board, 
JAS, e. WEBB, 
Secretary-Treasurer, 
Montreal, June 12th, 1916. = 


The Canadian Crocker- 
Wheeler Co., Limited 


DIVIDEND NOTICE. 


The Directors of The Canadian Crocker- 
Wheeler Company. Limited, have declared a 
One and three-quarters per cent. (1%%) divi- 
dend on the Preferred Stock of the Company 
for the three months ending June 20th, 1916, 
to Shareholders of record June 15th, 1916, 
Also a Dividend of One and Three-quarters 
per cent. (1%%) cn the Common Stock of the 
Company for the three months ending June 
20th, 1916. 

The Stock Bocks will be closed from the 
15th to the 30th of June, both days inclusive. 

Checks will be mailed to Shareholders on 
June 80th, 1916. 

By order of the Board, 

L. R. GRIMSHAW, 
Secretary-Treasurer. 
14th, 1916. 


THE 


Flour Mills Co. 


LIMITED 


June 


Ogilvie 


DIVIDEND NOTICE, 


NOTICE is hereby given that a quarterly 


has been declared 
on the Common Sfock of THE OGILVIE 
FLOUR MILLS COMPANY, LIMITED, pay- 
able Monday, the third day of July, 1916, to 
shareholders of record at close of business 
Tuesday, the twentieth day of June. 


Gy order of the Board, 
G. A. MORRIS, 
Secretary. 


Montreal, June 13th, 1916. 


Laurentide Company 


Limited 


DIVIDEND NOTICE 


Notice is hereby given that a dividend of Two 
Per Cent. has been declared upon the Capital 
Stock of this Company for the quarter ending 
June 30th, 1916, payable on Monday, July 3rd, 
1916, to Shareholders of record at the close of 
ge on Thursday, the 22nd day of June, 


By order of the Board of Directors, 
W. F. ROBINSON, 
Secretary. 
Montreal, June 15th, 1916. 


The London & Canadian 
Loan & Agency Co., Ltd. 


DIVIDEND NO. 101, 


Notice is hereby given that a dividend of 
two per cent. for the quarter ending 30th 
June, 1916, upon the Paid-up Capital Stock 
of the Company has this day been declared, 
and will be payable on and after the third 
day of July, 1916, to shareholders of record 
at the close of business on the 15th June, 
HG 

By order of the Board, 

V. B. WADSWORTH, Mauager. 
May 30th, 1016. 


Central Canada Loan 
& Savings Company 


QUARTERLY DIVIDEND 


NOTICE is hereby given that 
a Dividend of TWO AND ONE- 
HALF PER CENT. (212%) for 
the three months ending June 
30th, 1916, at the rate of TEN- 
PER CENT. PER ANNUM has 
been declared upon the Capital 
Stock of this Institution, and 
the same will be payable at the 
Offices of the Company, Toronto, 
on and after Monday the 3rd of 
July, 1916. The Transfer Books 
will be elosed from the 19th to 


30th June, both days inclusive. 


By order of the Board. 


E. R. WOOD, 
President. 
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decent service to the public is necessary 

to ensure permanency of dividends. 
Until Mr. Maclean can point to the 

success of private ownership in his own 


| city, his arguments for national owner- 
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THE NATION’S BUSINESS. 


‘T HE Toronto World announces a 

series of important articles on poli- 
tics and business conditions in Canada. 
They should be very interesting. For 
more than a quarter of a century The 
World has led all other Canadian papers 
in advocating and promoting great 
national movements. Conditions that are 
now part of our regular life, which we 
would not think of foregoing, were some 
of them considered ultra-radical when 
first put forward by the editor, W. F. 
Maclean, M.P. Few editors or politicians 
have the vision and capacity to grasp the 
big questions of the immediate future. 
Down at Ottawa the effect of the bi- 
lingual question occupies far more time 
in the minds of the politicians than any 
of the great business problems—the 
problems pressing for immediate solu- 
tion. It is estimated that 300,000 people 
are employed at present in Canada on 
war supplies. We have planned to put 
500,000 under arms. This gives us 800,- 
000 men to be taken care of when the 
war terminates. Then, what about the 
other hundreds of thousands, the millions 
of new settlers we ought to get, whom we 
can get, whom we need to get, if this 
country is to grow and prosper; if the 
foundations the investors, financiers and 
business men of the country have spent a 
lifetime laying are to be used in the 
future? What preparations are being 
made to meet competition, of the Rus- 
sian grain growers, in European mar- 
kets? Go among the Cabinet Ministers 
at Ottawa or in the provinces, and one 
finds little thought given to these prob- 
lems, but mueh attention to the preju- 
dices of the voters, the language ques- 
tions, the temperance questions, the 
graft inquiriés. 

Why did the heelers of the Ontario 
Liberal party head off Laurier when he 
wanted to speak in Toronto recently and 
send him hustling for reeruits in Quebec? 
‘Will Borden, because of the French 
language question in Ontario, carry any 
seat in Quebec? Can Hearst escape de- 
feat in Ontario, because of his prohibi- 
tionary legislation, unless the situation 
in Quebee enables him to develop a Pro- 
testant, anti-French prejudice in On- 
tario? These are the live political 
problems. 

It is only by persistent pressure from 
The World and other leading papers and 
the business and financial interests of 
the country that we can hope for a solu- 
tion of the big problems that will ensure 
‘the continuance of reasonably good 
times and the maintenance of dividends 
in the first few years after the war. 

If Mr. Maclean will, as he can, suggest 
practical solutions, the strongest possible 
pressure should be exerted upon the 
Government to ¢arry them out. Unfor- 
tunately Mr. Maclean’s remedy for most 
ills is public ownership, not intelligent 
public regulation. Public ownership is 
better than high-handed, offensive and 


indifferent private management of ser- 
vice corporations; but the publie and the 
shareholders have taught directors that 


ship will fail fo convince thoughtful 
people though they may develop the 
prejudice of the mob. 


FOREIGN EXCHANGE. 


HE appearance of another work 

dealing with the subject of foreign 
exchange from the pen of Mr. Stewart 
Patterson will no doubt precipitate some 
general discussion respecting the famili- 
arity of our manufacturers and produc- 
ers with the question of exchange and its 
importance in view of the attempt that 
ought to be made by Canadians to ac- 
quire a larger share of those markets 
hitherto mainly served by our enemy. 
Those who have studied other works by 
Mr. Patterson know that any question 
handled by him will be dealt with 
thoroughly and simply. When we say 
simply we mean that the subject he deals 
with is put into such language that the 
ordinary business man or the man of 
average intelligence can understand it 
without having frequent resort to the 
encyclopaedia and the dictionary. Mr. 
Patterson is so thoroughly master of his 
subject as to be able to reduce it into 
common everyday English. 

One of the causes of the success of 
European nations in foreign business is 
that so many of their merchants are very 
familiar with the money of other peoples 
and their value in the form of commo- 
dities. If Canada hopes to acquire a 
large export business it is very import- 
ant that her merchant offices should be 
officered by men familiar with the ex- 
change question. Mr. Pattersons’ con- 
tribution to the literature of that sub- 
ject at this particular juncture is there- 
fore particularly opportune. 


PUBLICITY AND CONFIDENCE. 


‘TORONTO Railway Company shares 

are to-day procurable in the open 
market at $100, although on them there 
is being paid regularly a dividend at the 
rate of eight per cent. This fact in it- 
self is sufficient to indicate that invest- 
ors at the present moment have not a 
very high opinion of the shares as an in- 
vestment. There are of course several 
reasons for this and some of them are 
beyond the control of the directors. In 
one respect, however, the directors can- 
not be exempted from blame, and it is 
their reticence as to, the extent of the 
information they permit the investing 
publie to obtain with regard to their ua- 
dertaking. In the public mind there re- 
mains fixed the deep-rooted belief that 
when the franchise in the City of Toron- 
to for the operation of the street car 
service matures the organization will 
break up. In a few years the franchise 
in question will come to an end, a fact 
that disposes so many investors to avoid 
Toronto Rails although the dividend is 
very attractive. 

It is quite true that when the Toronto 
Railway does cease to operate in Toron- 
to the corporation will continue and it 
will have valuable rights and franchises 
still under its control. Here again, how- 
ever, is another circumstance that makes 
the investor diffident. The various com- 
panies under the wing of the Toronto 
Railway are related to one another in 
such a variety of ways as to puzzle the 
investor in any attempt he may make to 
unravel the tangle so as to see clearly 
enough just what he would have for his 
money if he invested in its stock. Hold- 
ing companies such as the Toronto Rail- 
way can only exist now by having at 
their back a large share if not the entire 
publie good will. This cannot be obtain- 
ed unless that position is clearly under- 
stood, back and front, by the public. . 

The publication of annual reports that 
show the real assets and liabilities and 
earnings of the undertaking in question, 
the publication of monthly or weekly 
statements of earnings give the investor 
a chance to estimate the true value of 
the shares that he is asked to buy. So 
long as directors depend on public 
money to finance their enterprize, they 
are best advised to take the publie in- 

their confidence in every possible way. 
The investor is careless enough when 
dividends are well secured but in times 
of stress he tends to be suspicious. There 
is very little doubt that the assets of the 
Toronto Railway are worth more than 
$100 per share, but the publie has no 
way of knowing it. 





STEAMSHIPS VOTING TRUST 
OX of the apparent anomalies of the 


Canadian stock markets is the fact 
that the Voting.Trust Certificate of the 
Canada Steamship Lines sell several 


points below the price of the common 
stock of the company. 


At the time of the original merger it 
was well recognized that to raise capital 
and ensure the success of such a tre- 
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mendous undertaking some guarantee| THE BUTTRESS OF THE | money to finance their output ang a 


must be given that the management 
would not be interrupted in its work at 
least until: the company was well on its 
feet. To secure this guarantee the pre- 
ferred stock was made non-voting stock 
until 2 years dividends should be in ar- 
rears and unpaid and a majority of the 
common stock, i.e., over 50 per cent. 
was deposited with the Royal Trust 
Company under an agreement that it 
should be voted by the London board 
until 1919. Against these deposited 
shares, voting trust certificates were is- 
sued which entitle the holder thereof to 
shares in the company at the expiration 
of the trust agreement. In the meantime 
the holders of the Voting Trust Certifi- 
eates enjoy all the privileges of share- 
holders except that they are not entitled 
to vote. Were dividends paid on the 
common stock, undoubtedly the holders 
of certificates would share exactly like 
shareholders. 


There are other points of comparison. 
The holder of the certificates is assured 
that he will always be in the majority. 
So long as he has confidence in the ex- 
isting management he might as well 
have the voting trust certificates as the 
more expensive common shares. Also 
the certificates are not share certificates 
of an incorporated company and there- 
fore are not subject to the Provincial tax 
of 2 cents each when the holder comes 
to sell them. 


A CONFERENCE OF POWER 
INTERESTS 


URING the week the Premier of On- 
tario had in conference with him in 
Toronto representatives of the power 
producers of Niagara as well as the dis- 
tributing agencies—the largest of which, 
in a retail sense, is the Provineial sys- 
tem. In‘addition, at the conference, the 
Hon. D. J. Reed was present. It was 
announced that the purpose of the con- 
ference was to secure for the Provincial 
Hydro System a sufficient supply of eur- 
rent. As the government is obligated 
under contract with the Electrical De- 
velopment Company not to enter into the 
business of developing power it is de- 
pendent upon the product of existing 
companies for a supply. The gathering’ 
of the representatives of such important | 
interests would indicate that matters of | 
greater significance than conditions un- 
der which that supply was granted would 
come under review, as the Premier could 
very readily take power, if the govern- 
ment does not now possess it to regulate 
the price. Either the government or a 
commission should control the price to 
be paid at the Falls for current whole- 
sale or retail at the meter of every con- 
sumer. No corporation or commission 
engaging in distributing the power de- 
rived from the great gift of nature—the | 
waters of Niagara should determine the 
conditions on which the public should be | 
served. When both private and public 
services exist the controlling body should 
not be one of either—but of a judicial | 
character as in Nova Scotia and in some 
of the States to the south. Of course, to 
settle such a matter would not require 
the presence of the representative of the 
Dominion. The latter would, however, be 
concerned in the use of the waters of | 
Niagara beyond the limits, apportioned 
by international agreement. 





The amount of capital invested in elee- 
trical enterprises operated by Niagara | 
current is approximately $75,000,000 of 
which $30,000,000 is represented by pro- | 
vineial and municipal plants. That rep- 
resentatives of each should be together in | 
conference under the auspices of the) 
Government at least may be taken to in-| 
dicate that the Premier has the interests, 
of all sections in his mind and not that | 
particular groups which in the wanton- | 
ness of their enthusiasm would injure | 
the others. Democracy has decreed irre- | 
vocably that it will not be exploited by | 
corporafions but it has also decreed that | 
contracts are to be respected and that | 
their terms shall be reasonable. Those 
who have invested their capital in elec- | 
trical enterprises in Ontario and as yet | 
have derived no great profits from it, will 
be encouraged by the attitude of the 
Premier in bringing the power interests, | 
private and publie together in this way. | 


A well-known agricultural journal, | 
The Scottish Farmer, takes the following 


means of belittling the aestheticism of 
the male sex: 


On the counter of a certain Manchester 
banking house there now stands a glass of 
flowers, changed every two days, and giving 
a pleasurable surprise to the customers. Need 
we give the explanation that girls are em- 
ployed in that bank? 


| 
t 
| 
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| British Self- 
| Reliance a 


| various erises which come from time to 
| time in the countries in which he places 


| power of a large part of the world. 
brief, British bankers supply the floating | 
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The Why and Wherefore of the Strength of 
British Banking. 


HE great strength of British banks 

comes, says the Statist, in the first 
place, from the implicit confidence they 
command both at home and abroad, and 
to their proved ability to repay whatever 
sums of money their depositors need, 
whether in periods of political stress or 
in times of financial strain. 
In no other country in the 
world have bank deposi- 
tors for over a century 
been so absolutely sure of 
their ability to withdraw their balances 
in order to make either foreign or home 
payments, and in no country have bank 
depositors had anything like the same 
knowiedge as they have had in this coun- 
try that bankers’ funds were not locked 
up in advances that could not be ealled 
in or had become fixed in any other way. 
British banks, above all things, have 
kept their deposits safe and their assets 
liquid. 

The second cause of the strength of 
British banking is the absence in this 
country of those great oscillations in 
trade that visit other nations, and which 
are apt. suddenly to plunge them from a 
pinnacle of trade activity into an abyss 
of trade depression. In no small measure 
these great oscillations in other countries 
arise from the action of foyeign bankers 
in lending with the utmost freedom when 
the sky is clear, but becoming nervous 
and anxious when conditions change. 
The policy of British 
bankers, in using their 
funds almost entirely to 
finance current trade and 
commerce, so that their 
money, automatically returns to them, 
preserves them from any feelings of anxi- | 
ety. Moreover, in periods of active | 
trade, countries other than France bor- 
row substantial sums of money from 
other countries, more especially from 
Great Britain, and invariably trade be- 
yond their resources; whereas the British 
people in periods of active trade live 
much more within their incomes than at 
other times, and lend abroad large sums 
of money at relatively high rates of 
interest. Consequently, when trade con- 
tracts, the mere stoppage of loans abroad | 
causes money to accumulate rapidly in 
the hands of British bankers, so that 
when money and capital are scarce 
abroad they are plentiful in England. 

Of course, the British people, as dis- 
tinct from British bankers, supply great | 
sums of permanent capital for all the 
purposes that capital is needed; and this 
they do out of their savings, so that if 
any portion of it becomes unremunera- 
tive for a time the British investor suf- 
fers, but the British bank- 
er is unaffected; and,| 
apart from temporary 
Great Factor. periods in which British 

investors suffer from the 


Took a 
Century to 
Build It. 





Can Always 
Keep Their 
| Heads. 


his savings, investors gain great advant- 
age from placing their savings in the 
multitude of enterprises needed to in- 
crease and to maintain the productive 
In 


capital needed to finance not only the | 
current trade of the British islands, but | 


over, but with capital that remaing g,.3 
for a considerable period. If Contineny 
bankers were not prepared to take great. 
er risks than British bankers, adequate 
supplies of Continental capital would nog 
be forthcoming; but British investors not 
only do not ask British bankers fo, a 
Jead in the matter of capital investments, | 
they object to any sort of tutelage, and 
seem to resent the action of any banker 
who ties his funds up to any appreciable 
extent in new securities or in new enter. 
prises or who seeks to promote ney 
issues of capital. It is especially neces. 
sary to note the great difference between 
Continental and British banking Practice 
at the present time, when everyone jg 
impressed with the power of the country 
to support its present enormous expedi- 
tures, and a number of manufacture 
are anxious to induce bankers to supply 
fixed as well as floating capital to traders 
in much greater amounts than hitherto’ 


SEARCH YOUR TITLE 
WENTY-FIVE years ago building 
societies of a mushroom character 
| Were very popular as a method of regi 
estate exploitation. The game was to 


come a shareholder in the society and 
then to sell him a house and lot taking 
a mortage to secure the purchase price, 
As a shareholder in the society he never 
questioned the title he got and in fget 
was pleased as a shareholder to think 
‘of the profits he had earned for the soci- 
ety as a purchaser of its land. The Post 
heard this week of a man who had been 
living in a house on Winchester street 
which he had purchased on this plan in 
1880. He now finds that the title to his 
land is bad beeause he never had it 
searched when he bought. Possibly he 
has acquired a title by possession but it 
will be a hard one for him to sell as he 





| desires to do. 


A report is current that the Canada 
Cement Company has an order from the 
Russian Government for all the cement 
they ean produce. The stock is buoyant 
no doubt on the belief that if the Rus- 
sians can beat the Austrians they can 
pay their debts. 


Mr. Payne of the Canadian Securities 
Corporation is back in Toronto after two 
months in the West. He is extremely 
optimistie as to the outlook chiefly be- 
cause he found everyone in the West 
thinking only of getting free from debt. 
There is only one thought in all minds, 
namely to liquidate and get free from all 
embarrassment. This is the right spirit. 


PERSONAL. 

LORD SHAUGHNESSY presided at this 
week’s meeting of the Canadian Pacific Rail- 
way board after having been absent from his 
office for a short time through a slight illness. 


SENATOR ROBERT MACKAY suffered a 
bad shaking up and severe injuries about the 
face and head on Wednesday of this week, 
when one of the cars of the ‘Montreal Tram- 
ways Company crashed into his limousine 
and ditched it. 

H. T. LOCKYER, general manager of the 
Iiudson Bay Company’s Vancouver store, was 
made the recipient of a silver loving cup and 
wn address at the hands of the department 
managers and buyers, on the occasion of com- 
pleting twenty years as manager of the es- 
tabliciment. 


THOMAS FINDLEY, vice-president and 


E The quest 


| god tena 
electrical 


induce the prospective purchaser to be. | 


| general manager, and Charles L. Wisner, dir- 
| ector of the Massey-Harris Co., are making a 
tour of the prairie provinces, travelling in the 
| (¢Mpany’s private car, “Ceres.” They pur- 
pose visiting all the principal western agencies 
, With a view to getting into as close touch as 
possible with conditions in the West. 





a large part of the commerce of the | 


| whole world, and thus turn their money | 


over several times in the year; while 
sritish investors and capitalists supply 
the fixed capital for the extension of 
sritish industries, for inereasing the 
world’s productions of natural wealth, 
and for providing the transport facilities 
needed to enable that produce to be 
marketed. 

The greater part of the money em- 
ployed by British bankers consists of de- | 
posits payable on demand; and _ this | 
money is lent for short terms, in order | 
that it may be available at any time de- | 
positors may desire to withdraw it, while | 
the savings of investors and eapitalists 
become fixed capital. In | 
Continental countries the | 


European ! 
division between bankers 


vs. British 
Banking 
Practice. less sharply defined that in 


this country, bankers be- | 
ing not unwilling to lock 


R. C. STEVENSON, who has been office and 
financial manager of the Burrow, Stewart & 
Milne Co., Hamitton, for over 33 years, is 
retiring at the end of the present month. He 


| will be succeeded by W. H. Monk, manager 
| of the Royal Bank, Port Arthur, who is leav- 
| 11g the Bank’s service for the purpose. 

| J. T. ROLPH, whose death at a ripe age 


| occurred this week in Toronto, was founder 


, of the firm of Rolph, Clark, Limited, litho- 


e#rapbers and engravers. Besides being prom- 
| inent in business circles, he was also dis- 
| tinguished as an artist, being a member of 
; the Ontario Society of Artists, and of the 


and investors’ money is | 





up large amounts of their resources in 
financing ‘great works and in extending 
factories and businesses, and therefore 
take eapitalist as well as banking risks. 
This is due in some measure to the sear- 


city of investors’ capital on the one 





In Canada there are many banks where 
since before the war fresh flowers have 
their place. The cause of their being 


there cannot legitimately be laid to the 
credit of the girls. 


hand, and their relative lack of experi- 
ence in the making of investments on the 
other, a condition of affairs which com- 
pels borrowers to rely upon bankers to 


supply them not only with banking 


| Royal Canadian Academy, and a_ frequent 


| exhibitor at art shows. 


SIR PIERRE LBBLANC, Lieutenant-Gover- 
nor of Quebec, has been elected to the direct- 
orate of the Montreal City and District Sav- 
ings Bank, succeeding the late Hon. J. A. 
Ouimet. As Sir Lomer Gouin, the Premier 
of Quebec, and Hon. €. J. Doherty, Dominion 
Minister of Justice, are also directors, it may 
be said that the Bank 1s well represented in 
governmental circles. 

H. B. MACKENZIE, general manager of 
the Bank of British North America, has a¢- 
cepted the invitation of the court of drect- 
ors of the Royal Exchange Assurance, whose 
head office is in the Royal Exchange, London, 
England, tu become one of its Canadian direct- 
ors. The other directors in Canada are H. V- 
Meredith and Dr. E. P. Lachapelle, of Mon- 
treal; J, Stanley Hough, K.C., Winnipeg; and 
Gol. B. A. Weston, Halifax. 

HON. J. J. FOY, K&., UL.D., whose death 
cecurred on Tuesday, was a director of several 
financial institutions, netably the Dominion 
Bank, the Toronto General Trusts Corpor’ 
t‘en and the National Life Assurance Co. He 
enjoyed a long and honorable career, both 4% 
a legal practitioner and a public man. Pater 
ing the Ontario Legislature in 1998, he be 
came closely associated with the late Sir James 
Whitney, and was his close friend and pollt- 
ical lieutenant until Sir James’ death. He 
held office as Attorney-General during the 
greater part of the Whitney regime, 204 
was a minister without portfolio in the Hearst 
cabinet, | 
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SCTRIC SERVICE =| with some 62 tenants which extended | power not daly te t Pe ae of 
CONTRACTS | ~ _ ee ~* the building but also to the tenants, 

per ek , 
et Sree a a ee eee ew ee 
question, complicated in its tech- beyond those covering service for| effect in regard to electrical service in 


sirieg and far-reaching in its signifi- the building, it alleged that the other| Montreal. The quesuon involves the 


as to the relative rights of owners parties concerned threatened removal | S@nding of the owners of property and 


ss in siguing. eepesats for/0f meters and connections at ex- tenants and whether those tenants hold- 
wi vice, has been brought to | Pitation of the contract. On this ground | imé leases have the right to buy power 
ser ’ " pen a the Power Company sought an injune- from the company they desire, especially 

sttention of the courts at Montreal / tion. This injunction was quashed by | !™ cases where they signed contracts for 
_, spirited and somewhat bitter con- | the court, not on the larger question in-|*#® Period of their leases while such 


ssp 
5 in which the interested parties | volved but on the point that the publie| S°*Vice was available and thereby se- 


the Montreal Light, Heat and Power Service Corporation was in a position| UTed favorable price concessions in the 
ge to give service and that tenants would shape of discounts. The fact that in 
not necessarily be- inconvenienced. the case referred to the lease of the 
tenants evidently made provision for 

Points of Argument changing the service also brings up the 


yo companies is very strong. There} The argument of the case by counsel point as to the standing of such leases. 


Mdrenuous efforts made from time emphasised some of the interesting Although the action referred involved 
ip time to get control of the services in| points which are involved. The Power the point of the continuance of the in- 

apartments and office—buildings. | Company argued the right to complete| t¢Tim injunction only Mr. Justice Bru- 
fie point brought for the courts to de-|contracts with tenants which it was| 2¢4u. in reviewing the case dealt with 
‘4, was whether one service company claimed were made with respondents’ some of its wider aspects, in one in- 


ay make binding contracts with ten-| knowledge. The owners of the apart- stance expressing the view, prima facie, 


wis of sueh properties for a longer|ment contended in rebuttal that the that tenants could not make contracts 
“@ than covered by its agreement |contracts had been made behind their which did not agree with the conditions 
ith the owners of the building; in backs and for periods beyond the pow- of their leases. 
gher words can the owners of suchjers and rights of the company. The Opinion of the Bench 

145 ye the wires and m Power Compan i " s . 
iyildings remove the ires d meters pany submitted that tenants His Lordship expressed himself as 
{ the company at expiration of con-|had the privilege of making contracts] » 1... 
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issees of offices or apartments are still this ground claimed the right to carry| His Lordship anta wen ot opinion, yo 
in force. The evidence submitted and|their wires into the building to com- contract between the Linton ‘and the Montres! 
the opinion of the bench indicate that| plete ‘such agreements. Against this| Light, Heat & Power Company and clause fif- 
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ie owners of the property have prior argument of the owners of the andalas Gatehe the iter cede ook ihe 
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Heat and Power Company entered into a provided that they are to take their et aoe eee aad —— rnd 
wotract with the then owners for a electric light service from the Montreal, Se ietanation had Sons asentie ‘en the 
npply of electric light and power for a Light, Heat and Power Company or} representations that the tenants were threat 
wriod of five years—to continue from|from such other company as may be| ened at = moment Bp HE = * — 
yar to year until cancelled by one!designated. The company argued in cer eanoe Promeaiaetiad were ready to supply 
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Corporation. to complete contracts with tenants. 


; been issued might at any time before judg- 
The Montreal Light, Heat and Power; It was explained on behalf of the} ment, demand its annulment or modification 
Company accepted the notice of can-]| Public Service corporation that a con-| by motion. 
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y and the Public Service corpor- 
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ts, The competition between these 


eres 


If this were done, the Public 
j : . * Ss ice Corporation could proceed with their 
ellation of contract as applied to sér-| tract’ had been signed with the owners canaenae emg ight the balls, corridors and 


i for halls, corridors, billiard room, | of the building similar to that formerly | other public parts of the apartment building, 
ildi i i ; f r Company might 

afe and other portions of the building, |in foree with the Montreal Light Heat en Bi Pt i Re 
wich might be regarded as public, but | and Power .Company, covering the €X-| leaving the way open, in regard to any ques- 
merved the right to fulfill contracts | clusive right to supply electric light and/| tion of infringement of rights, to action in 
damages. In the circumstances, and for the 

reasons stated, looking to the interests of the 

tenants and the assurance of an uninterrupted 

service of light, he ordered the quashing of 

the interim injunction, with costs against the 


petitioners. 


ONTARIO AND COPPER 


pinabesccihial 
Prospectors Are Busy Investigating Possible 
Sources of Supply. 

Reports reached The Post this week 
that prospectors are busy investigating 
eertain copper claims in Ontario in 
the hope of finding the metal in com- 
mercial quantities. Officials of the 
Bureau of Mines were not optimistic, 


If you have one of our | ) when seen by The Post, as to the pro- 


i t of finding copper in paying quan- 
Gardens Under Glass ties in sus peevinie outside of the pro- 
it’s summer time all the time 





perties already being worked. 

The most important source of copper in 
the province is the Nickel cepper ore of 
the International Nickel Company at 
Sudbury. This copper is exported es 
distinct advantage in buying matte. Copper in matte ee ne a 
of a firm having a long- Province of Ontario in —, 
éstablished prestige. The 19,608 tons, and was valued at $3,92 = 
fact that we have been build- as compared with copper in matte in the 
ing greenhouses for consid- previous year valued at $2,081,332. This | 
erably over half a century inerease in value is partly explained by 
gives us a distinctive posi- the fact that the copper matte in 1914 
ane yoneer was valued at 7.2 cents a pound while in 
1915 it was valued at 10 cents. 

There is copper produced in paying 
quantities at Bruce Mines on the north 
shore. The ore is shipped to the smelters 
of the International Nickel Company be- 
eause it contains some important fluxing 
materials required by that company. — 

An important copper property exists 
in the Township of Salter in the District 
of Sudbury near Massie on the Soo line. 


In greenhouses, however, as 
in all other things, there is a 


UST one long, bloom-laden, 
joy-giving Summer time; 
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those grown in your own literature. Personal inter-. 


greenhouse. view at your suggestion. 
Transportation Bui'ding, 


Lord & Burnham : 
Montrea 
Co., Ltd. of Canada Faciory, St. Catharines, Ont. . 


Royal Bank Bldg., Toronto 





This was known as the Flynn property 
and was operated during 1915 success- 
fully. Practically the whole production 
of copper ore in the province comes from 
this mine. In 1915 the total provincial 
production of copper ore was 217 tons 
valued at $4,418. Previous to 1915 no 
copper ore was produced. This mine at 
Massie has installed the most modern 
floating process and it is expected that 

the property will be a big producer. 
The Dominion Rand Company 1s re- 
p ported as producing copper ore — 
from a property on Lake Temagami, bu 
the Bureau of Mines has no definite 
knowledge of the value or extent of the 


property. 
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BRITISH BANKS 


(The Statist) 

From year to year the number of 
British banks becomes steadily smaller, 
while their individual importance be- 
comes rapidly greater. The number of 
banks that now: publish balance sheets 


and have not been absorbed by other 
banks is 65, and of these no less than 41 
have deposits amounting to £6,000,000 
and over. The Bank of England, with 11 
offices at the end of last year, had de- 
posits of nearly £162,000,000. Of the 
joint-stock banks, the London, City & 
Midland at the end of last year was 
leading with deposits of nearly $148,- 
000,000 and with 1,062 branches. Lloyds 
made a good second with £130,000,000 of 


deposits and 911 branches. Then came 
the London County and Westminster, 


with deposits of £109,000,000 and 369 


branches. Messrs. Barclay and Company, 
now that they have acquired the United 
Counties Bank, have deposits of £90,000,- 
000 and 826 branches. The following list 


of banks, arranged according to the 
magnitude of their deposits, shows clear- 
ly the great size to which the principal 


banks of the country have now grown :— 
Deposits and 
Current No. of 
Accounts Offices 
Bank of England £161,667,756 11 
London City & Midland 147,750,702 1,062 
Lioyds 911 
London County & West- 
minster 369 
Barclay & Co. .....00. 826 
National Provincial ... 
Parr’s 
Union of London and 
Smiths 
Capital and Counties .. 
London Joint Stock... 
Bank of Liverpool .... 
Manchester and Liver- 
pool District ........ 29,349,366 
Léndon and South-W.. 24,962,296 
London and Provincial. 24,362,205 
Bank of Scofland 21,836,768 
National of Scotland... 20,485,72 
Williams Deacon’s .... 19,887,797 
Royal of Scotland .... 19,724,974 
Commercial of Scotland 19,435,905 
Yorkshire Penny Bank. 19,174,616 
Cly desdale 1 
Glyn, Mills, Currie & 
Co. 
Union of Scotland.... 
National (Ireland) . 
British Linen 
Bank of Ireland 
Baring Bros. & Co. .. 15,275,245 
Coutts & Co, 13,285,762 
Lancashire & York..... 13,364,669 
Manchester and County 11,431,430 
Ulster (Aug. 31, 1915).. 10,702,063 
Cox & Co. (Oct. 8, 1915) 10,303,958 


34,275,438 


16,916,264 
16,726,703 
16,528,814 
16,096,685 


BOOK REVIEW. 


Notes on Foreign Exchange.—This volume 
comes at an opportune time and its author is 
Mr. BE. L. Stewart Patterson. The full title of 
the work is “Notes on Foreign Exchange and 
Financial Glossary,” and is published by the 
Shaw Correspondence School, Toronto. Mr. 
Patterson became known by his able work on 
Banking Practice which appeared some time 
ago. His notes however cover different ground. 
It can be turned to account by anyone of ordin- 
ary education. The language is simple and the 
subject is presented in such a way as to be 
quite comprehensible to the man in the street. 
The matter is arranged in good order so as to 
permit quick reference; and to the verbal ex- 
planation of procedure, monetary systems tran- 
sactions in conversations etc., are added num- 
erous instructive tables which convey the re- 
quisite information readily to the mind. Mr. 
Patterson has the knack of happily dissipating 
the mystery and the supposedly abstruse from 
the subjects he handles. 

At the outset the book discusses the princip- 
les of exchange and roints out the resemblance 
between inland and, foreign exchange. Then an 
interesting section deals with The Mint Par and 
Gold Points and it is explained how exchange 
rates are made by the experts. Chapter IlI— 
“A Day in an Exchange Box”—is unusually 


effective, taking as it does, various cus-, 


tomers who apply at the bank for 4dif- 
ferent kinds of exchange and explaining 
what must be done in each case. The detailed 
information contained in chapters a oa Vill 
melusive regarding the monetary units In use 
in the important countries of the world will be 
appreciated by all who have to do in any way 
with foreign monies; also the discussion of the 
intricacies of arbitrage dealings and shipments 
of gold from one country to another. Other 
carefully written chapters, replete with statist- 
ical information, deal with such subjects as 
British Accertances, Finance Bills, and other 


Toronto 


Montreal 


kindred matters. Following several appendices 
and eleven tables comes the Glossary of Finan- 
cial Terms. Practically all the technical words 
and phrases frequently used in finance and 
trade, which might be supposed to puzzle the 
expert, are defined clearly and concisely, In 
short the excellent arrangement of the .book 
permits the reader to refer without loss of time 
to any point offering difficulty or not under- 
stood. On its merits the book is entitled to a 
wide circulation; and if generally read and 
studied it should have an effect in increasing 
the efficiency with which Canada’s transactions 


in foreign trade and foreign exchange are con- 
ducted. 


The Cameron & Genoa Mills Shipbuilders, 
Limited, a company composed of the interests 


in the Cameron Lumber Co. and the Genoa 
Bay Lumber Co., have secured a lease of about 
two and one-half acres of the land of the 
former Songhees Indian Reserve, near Vic- 
toria, B.C., on which the company will erect 
a shipyard capable of building wooden ships 
ef a capacity of 1,500,000 feet of lumber. The 
company bas already signed contracts for 
two ships and it is practically certain that 
two more will be contracted for shortly. 
The company contemplates it will have orders 
for the construction of at least fifteen ships 


within the two years, the period for which it 
has leased the property from the Provincial 


The surveys of the property 
have been under way for some time and were 


Government. 


ecmpleted last week. 


NEW HIGHS AND LOWS. 


Some of the Recent Extremes on Canadian 


Exchanges. 
The following indicates some of the 
new- high and lows that have recently 


been reached on the Canadian exchanges. 
Those marked with an asterisk are the 
new records under the heads ‘‘high’’ 


and ‘‘low’’, 
1915 1916 

High Low High Low May 
Braz. Trac... 50% 45 625% °50% 19 
Det. Unit. ... 73 62 117% 69 10 
ak Wee sss on Siam 160 15 
Toronto Ry. . 117% 111 lll = *100 27 
Que. Ry., L., 

BH. &. Pasi 9% *31 14 18 
Bell Tel 1400 *151 141 
Consum. Gas. 176 176 «= *168 
Mackay, com. 71 *864% 78 

Do., pref... 65 *69144 65% 
Mont. Power. 211 *250 
C. Bread, pr. 99 90 

Do., com... 29 30 
Can. Cement. } 28 *73 

Do., pref... 80% *98 
Canada Car.. 127 98 °04 
Can. Cotton, 

pref. G7 71 *80 
Loco., com.... 644% 30 *671%4 
Dom. St. Cor., 

COM. ccocces Oh * WL 
Dom. Iron, pr 96 71 4 *104% 

D. Tex., com.. 77 es *85 

N. 8S. Steel... 107 45% *136 93% 
Ogilvie, com.. 144 107 1344 *128% 
P. Burt, com, 31 28 29. «9°23 
Rogers, com,. 102 96 99 8 *8 

Bo., pref... 99 99 99 8694 
Kussell, com. 50 50 *70 32 

Do., pref... 76 23 "05 66 
Sh. Wheat .. 102 92 *117% 102% 
Steel, com. .. 48 8% *65 34% 
Can. Steam., 

com. 20 6 2% 14 

Do., pref.... 76% 59 *86 69% 
C.P.R. ....... 195% 189% *182% 166 
Ames-Holden, , 

com, 23 1% *%35 20 

Do., pref... 735 55 *80%, 70 
City Dairy... 100 98 98 *89 
Irom. Coal, pr 101 98 9 205 
Dom. Tex., pr 103 101 *103 101 
M. Leaf, com. 68 30% "7% 60 
Mont. Cot. .. 5 51 "4% 51 

Mo., pref... 100% 9 *103 99 
Sher-Williams, 

pref. 00 98% 100 *9T% 
Dul.-Sup. Trac, 

com: 60 5B 860 *48%Qs 41 
Porto R. Rys., 

com. 45 *49% 37 

Do., ae ‘ie *2914, 20% 


c. Cons. Rub., 
91 *100 4 


7 90% *116 108 
Do., pref... 110% 110 %114% 112 
Mon. Knitting, 
CO. Disease 2% *131 
Do., pref... 8 82 s2 *80 
Sawyer-Massey, 
com. 33 25 °*75 
Shredded Wheat, 
re 99 


pref. 92 *120 
Sher.-Williams, 
100 
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FIRST—Because in a mutual company the assets are the sole property of the 
policy-holders, 


SECOND—Because in a mutual company ALL of the profits go to the policy- 
holders: not 9% or %%, but THE WHOLE. ‘ ‘ 
THIRD—Because in a mutual company the executive is directly responsible 
the policy-holders: ALL the directors are policy-holders’ directors, 
FOURTH—Because mutual companies hold the record for stability. 
FIFTH—Because mutual companies have all the “‘safety-first” features of stock 
companies with mutuality thrown in. - 

mutual or seri- 


SIXTH—Because the largest American companies are already 

ously considering atealisation, and already more than one-half of legal 
reserve insurance is mutual. 

SEVENTH—Because mutual companies are not built up in the interest of the 


Mutual 
FEW, but of the MANY. 


s 
Policy! 
THEREFORE, I WILL TAKE FOR MINE 


The Mutual Life Assurance Company of Canada 


Canada’s Only Mutual . « Waterloo, Ontario 


y 
I should 
select a 


British Colonial Fire Insurance Company 
2 Place d’Armes, Montreal 


AGENTS WANTED IN UNREPRESENTED DISTRICTS 


THE 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, MAN. 


SURPLUS TO POLICYHOLDERS, . $1,820,752.82 


A Canadian Company Investing its Funds in Canada 


APPLICATION FOR AGENCIES INVITED. 


THE 
Independent Order of Foresters 


Policies issued by the Society are 
for the protection of your Family 
and cannot be bought, sold or 
pledged. : 

Benefits are payable to the Bene- 
ficiary in case of death, or to the 
member in case of his total dis- 
ability, or to the member on attain- 
ing seventy years of age. 


es 
42 Million 
Policies issued from $500 to §5,000. 
For further information and. 


Dollars 
literature, apply to 


FRED J. DARCH, 8.8. E. G. STEVENSON, 8.C.R., Temple Building, TORONTO 


Total 
Benefits 


Paid 


Furnishes 

A Complete 
System of 
Insurance 


BOARD OF DIRECTORS: W. R. Brock, Presid : 
W. B. Meikle, Vice-President and General dees: 
Robert Bickerdike, -M.P., John Aird, Alfred Cooper 
(London, Eng.), H. C. Cox, D. B. Hanna, John Hoskin, 
K.C., LL.D., Z. A. Lash, K.C., LL.D., W. B. Meikle, 
Geo. A. Morrow, Augustus Myers, Lt.-Col. Frederic 
Nicholls, Col. Sir Henry Pellatt, E. R. Wood. 


British America 
Assurance Company 


(Fire, Hail, Ocean Marine and 
Inland Marine Insurance) 


Head Office, TORONTO 


Assets, Over - ° ° 


: $ 2,500,000.00 
Losses Paid Since Organization Over . 


$39,000,000.00 


IMPREGNABLE 


Assets of the Sun Life of Canada have nearly | 
doubled in the past five years, have more than trebled 
in the past nine years, and have more than quad - 
rupled in the past eleven years. 


During 1915 they increased 16% to $74,326,423— 
much the largest amount held by any Canadian life 
company. 


Sun Life of Canada Poli- 


cies are = and profitable 
Policies to buy. 


Incorporated 1851 


WESTERN 
ASSURANCE 
COMPANY 


(Fire.Explosion, Ocean Marine 
and Inland Marine Insurance) 


SUN LIFE Assurance 
Com 


PANY OF VANADA 
ONTREAL 


HEAD OFFICE >} 


HEAD OFFICE, TORONTO, ONT. 


ND OR st ie a ks as $4,000,000 00 
Losses paid since organization over - $63,000,000 00 


W. R. BROCK, President. 


W: B. MEIKLE, 
Vice-President and General Manager. 


Cc. C. FOSTER, Secretary. 


Insurance 


Banking | Advantages 


Result from scientific valuation of your 
business establishment. 


Expert detailed presentation of the facts 
is essential and invaluable. 


Full particulars upon request 
without obligation to you 


The Canadian Appraisal Co., Limitea 


Head Office, Montreal. Toronto, Royal Bank Building 


SURANCE 


Important Conference Takes Place in Chicago at Which 
Certain Western Difficulties are Straightened Out 


day and Tuesday of this week, when a beginning was made with a readjust- 


N N important conference of fire insurance officials was held in Chicago on Mon- 


ment of certain conditions in Western Canada, which have been a source of 
Just what the causes of trouble have been has not been disclosed, 
but it is understood that a principal occasion of discord has been the question of 
commissions as affecting the Winnipeg agents and those in the other Western cities. 
In the early days, when Winnipeg dominated the West, it was fully to be expected 
that agents resident there should enjoy special advantages..- 
have sprung into prominence, conditions have been changed relatively and agents | 


friction of late. 


in Calgary, Edmonton, Regina, ete., have 


the trouble, the Springfield withdrew from membership in the Western Canada Fire 
Underwriters’ Association and the National of Hartford gave thirty days’ notice of 
similar withdrawal. To straighten out the tangle, the Chicago conference was held, 
at which officials from Montreal, Toronto and Winnipeg, together with company 
officers from Hartford and New York were present. A special committee, of which 
J. B. Laidlaw of the Norwich Union, Toronto, acted as chairman, was appointed to 
seek a basis of epneiliation with the Springfield and the National, and as a result of 
their efforts the two companies were brought back into line. The general conference 
further decided on altering the commission basis and making other reforms that 
would help to smooth out difficulties. Finally a committee, under the chairmanship 
of W. L. Steele, Western manager of the Niagara, who had presided at the con- 
ference, was named, to continue the investigation and to report to a second meeting 
The whole problem gives every indication of being in a fair 


in a month’s time. 
way to complete solution. 


Following a dinner at the Ontario 
Club, the members of the Toronto Life 
Underwriters’ Association held their 
last meeting of the season last week. 
Mr. C. H. Carpenter of the Great West 
Life, was the principal speaker, deliver- 
ing an address on ‘‘Tact and its Im- 
portance to the Life Insurance ‘Sales- 
man.’’ Mr. Graham, secretary of the 
Dominion Life Underwriters’ Associa- 
tion, also outlined the program of the 
Dominion convention fo be held in Ham- 
ilton, July 19th, 20th and 21st. 


The annual general meeting of the 
Fire Insurance Brokers’ Association, 
Incorporated, was held recently in the 
Windsor Hotel, Montreal. This was the 
first annual meeting since incorpora- 
tion. There was a large and enthusi- 
astie attendance of members. Besides 
the routine business, the future policy 
was outlined. . The following officers 
were elected: President, R. L. Charlton; 
vice-presidents, E. Hurtubise and P. W. 
A. Burket; treasurer, R. J. Wickham; 
secretary, Ernest €. Cole. Directors: 
Messrs. G. E. Lyman, R. P. Adams, W. 
A. Ralston, G. G. Fox, C. F. Hare, I. 
Crepeau, E. Gauthier, J. Hurtubise, A. 
Simard and G. Pacaud. 


An Important Conference of Insurance 
Superintendents at Regina. 


A conference of western superintend- 
ents of insurance and the fire chief or- 
ganized forces in Saskatchewan was held 
in Regina on Wednesday last. The sup- 
erintendents present were A. E. Hamm, 
Manitoba; Arthur E. Fisher, Saskatche- 
wan; R. L. Nicholson, Alberta, and Col. 
E. F. Gunther, British Columbia. The 
last conference of the kind took place in 
Calgary in 1914, since when mueh bene- 
ficial legislation governing insurance and 
fire prevention has resuited. Some of 
the topies under discussion at Regina 
were: Fraternal insurance society con- 
tracts; advisability of standardizing ac- 
cident insurance contracts; adoption of 
the Saskatchewan hail insurance econdi- 
tions for general use throughout the 
West; general regulations for hail insur- 
ance writing, relating especially to the 
commencement of liability of insuring 
companies. 


In Saskatchewan the two departments 
of fire commissioner and insurance sup- 
erintendent were consolidated recently 
under the direction of Arthur E. Fisher. 
Mr. Fisher now has to look after both 
departments and _ has elaborated the 
system of regulations governing insur- 
ance and fire prevention. The Saskatche- 
wan Fire Prevention Act came into 
foree June 1, and provides for a com- 
missioner, a deputy inspector, and local 
assistants, who are the mayors, fire 
chiefs and secretary-treasurers of rural 
municipalities throughout the province. 
For the reason that fire chiefs of paid 
brigades are officers under the Act, they 
were asked to attend this conference in 
order that from a discussion between 
themselves and the superintendents bet- 
ter results would obtain, good regula- 
tions would be suggested, particularly in 
reference to fire prevention and the stor- 
age and sale of combustibles. 


Arnold Insurance Case Comes Before 
Court of Appeal. 


The celebrated Arnold insurance case 
is being appealed before the British 
Columbia Court of Appeal at Victoria. 
It will be remembered that judgment 
was given against the New York Life, 
the Mutual Life and the Sovereign Life, 
who contended that the suicide elause 
in certain policies on the life of the late 
W. R. Arnold, general manager of the 


eause he gave notes for them and they | 
had not matured at the time of his death. | 


Since other cities 


felt the discrimination. As one result of 


Dominion Trust Co., should apply. The 
companies now seek for a reversal of 
judgment or a new trial. 

E. P. Davis, K.C., who appeared for 
the New York Life, informed the eourt 
that there had been three actions set | 


co 
— 





down for trial in the supreme court and 
that the chief justice had ordered them 
to ke consolidated. The action in whieh 
the New York company was concerned 
had been brought to recover $100,000 on 
an insurance policy written on behalf 
of W. R. Arnold on September 16, 1914. 
It was delivered early in October and 
the assured died on October 12. The | 
policy contained a _ provision that if | 
Arnold committed suicide within a year | 
after the issuing of the policy he eould | 
only recover the premiums that he had | 
paid. There were no premiums paid be- | 


It was shown at the trial that the notes | 
had been returned to his executors and 
that the contract for the insuranee had | 
been rescinded. | 
The defence also set up suicide and 
that untrue answers had been made in 
the application. These were that when 
making the application Arnold had 
answered the question whether he had 
any other application for insurance 
pending with any company or society, in 
the negative, whereas he had. 
It was held also, Mr. Davis said, that | 





an untrue answer had been given to the) 
New York Company’s medical officer in | 
answering family questions in reference | 
to the death of Mr. Arnold’s father, who | 
he attested, had died of pneumonia after | 
six days’ illness. It has been testified, | 
however, that he committed suicide by 
taking earbolie acid in a hotel on Gran- | 
ville street, Vancouver. Evidence had | 
been given that he might have had pneu- | 
monia and become deranged through it | 
and then .taken the acid. The trial | 
judge had held it possible. | 

~Another defence set out was that if | 
changed conditions oceurred before the | 
policy reached him and the insured did | 
not notify the company, he would there- | 
by invalidate his policy. In this eon-| 
nection Arnold had made other applica- | 
tions for insurance between the times of | 
application and issuance of the poliey. | 
He had taken out applications for $100,- | 
000 in the Great West, $150,000 in the | 
B.C., and $100,000 in the New York | 
companies within three days and later | 
made another application to the Great | 
West for another $100,000, and later had | 
reaffirmed the statements made in the | 
New York application, to a second medi- | 
eal adviser of the company. 

Mr. Davis said the appellants wanted | 
a new trial on these grounds and be- 
cause the order to consolidate the ac- | 
tions was improper, and on the ground | 
of the wrongful admission of evidence. | 


| 
A Compensation Case Brings Out In- | 
teresting Feature. 

An interesting case under the Work- | 
men’s Compensation Act of New York | 
State has recently been decided by the | 
Court of Appeals. Rogers Waters, an | 
employee of the William J. Taylor Co., | 


| 
| 
j 
| 


policies? The point was raised in 
ease of Samuel A. Rockwell, who 

killed on May 20, when the jitney Tun. 
ning between Hartford and Willimantie 
was struck by’ a street car on the main 


street of the latter town. The same ques. | 


tion arose in Los Angeles, Californ 
some time ago, and was decided in favor 
of the beneficiary. In the ease of Mr 
Rockwell, who had a $5,500 policy in the 
Travellers’ Life, the same decision Was 
made and the deceased’s estate receives 
$11,000 from the company. 


A WEDDING 
PRESENT 


that will be appreciated better than 
jewellery or silverware is a Life 
Insurance Policy arranged so as to 

. Mature on the Twentieth Annivers- 
ary. 


YOUNG MAN when buying the 
license, do not forget to take out a 
Life Insurance Policy. It will mean 
a. Systematic Savings Bank, com- 
pound interest, affectionate protec. 
tion, 


We can arrange a suitable policy. 
Rates and full information gladly 
given on application to 


The Great-West Life 
Assurance Company 


Head Office - Winnipeg 


_— 


was killed while attempting to reseue a |} 


workman employed by another company, 
who had been buried in a cave-in. 
Compensation Commission made an) 
award to his next of kin, but this was | 
contested. The court decided that the | 
Commission’s award was justified and | 
answered in the affirmative the question | 
whether the deceased’s general employ- | 
ment required him to place his life in | 
peril to reseue a workman employed by 
another company. 

Is a jitney a publie conveyance under 
the double indemnity clause of accident 


The | | 


| | 


Chief Office for Canada, TORONTO, 


* 


~ LONDON& | 
Tew 


/ FIRE 


A INSURANCE COMPANY & 


4 


ALFRED WRIGHT, MANAGER. 


ne et ne 


ROYAL BANK 
OF SCOTLAND 


{ncorporated by Royal Charter, 1727. 
Paid-up Capital - - £2,000,000 
Rest and Undivided Profits £800,986 


Head Office 
St. Andrew Square, Edinburgh. 


Cashier and Gen. Manager, Adam Tait, 
Secretary: A. K. Wright. 


London Office, 3, Bishopsgate, E.C. 
Wm, Wallace, Manager. 


Glasgow Office, Exchange 
A. Dennistoun, Agent. 
167 Branches throughout Scotland 


Banking business of every de- 
scription transacted. Accounte 
opened and agency business under- 
taken for Foreign and Colonial 
Banks and other financial establish- 
ments. Bills, Cheques and other 
documents coilected. Drafts, Cir- 
cular Notes and Letters of Credit 
issued — available throughout the 
world. Cable transfers are also 
made. Deposits received at inter- 
est repayable at call or at notice. 
Correspondence invited. 


Square. 


UNION BANK OF AUSTRALIA, 


LIMITED 
caret 1837. Incorporated 1880. 
AUTHORIZED ani ISSUED .........000++ £6,000 ,000 
aid-up Capital. ..£2,000,000 = 
Reserve Fund......£1,960,000 Together .......£3,960,00 
Reserve Liability of Proprietors .......... £4,000,000 


Total Capital and Reserve ............00... £7,960,00 


Head Utfice: 71. CORNHILL, LONDON, E.v. 
DIRECTORS. 
HENRY P. STURGIS, Esq. (Chairman). 
J— F. Blake, Esq — R. Mewburn, 


Rt. Hon. the -Earl sq. 
The _ Cc. T. Mills, 


of Chichester 
John Dennistoun, / Esq. M.P, 
Hugh D. Flower, Esq. Robert C, Nesbitt, Esq. 
Charles A. Galton, Esq. Frederick G. Parbury, 
8. . Livingstone-Lear- Esq. 
month, ‘ Sir Westby B. Percival, 
: K.C.M.G. 

Manager—ARTHUR C. WILLIS. 

Assistant Manager—WILLIAM J. ESSAME. 

The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 2 in QUEENSLAND, 
in SOUTH AUSTRALIA, 4 in WESTERN 
AUSTRALIA, 3 in TASMANIA, and 4 in NEW 
ZEALAND, and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). Drafts upon these Branches are 
issued by the Head Office, and may be obtained 
from the Bank’s Agents throughout the world. 
Commercial and Circular Travelling Credits issued 
—available throughout the world. Cable Transfers 

made, Bills on the Australian States 


are 
Dominion of New Zealand are purchased or sent for 
collection. 


[J XFERPR 


LESSEN eelsh 


Luxfer Prisms help merchants and manufac- 
turers to lessen expenses. They flood store, 
office, factory or basement with bright. 
cheap daylight, and eut down to a minimum 
artificial lighting expenses. 

THEIR COST IS SOON PAID BY THE 
SAVING MADE, 


Write for catalogue “‘P."” Note new address. 
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5,006.00 
2 100.04 
1.0000 
2 500.4 
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2.000. 
1,000. 
270.( 


1,540.04 


Beaver Cons. 
Kuffaio Mines 
Cham.-Ferland 
Coniagas 
Crown Reserve 
Foster i 
Gifford 

Great Northern 

Hargraves 2.500.08 
Hudson Bay 25, 
Kerr Lake 3,000. 
La Rose 7.500 


Peterson Lake 

Right of Way 
Seneca-Superlor ......- 
Temiskaming 
Trethewey 

_ Wettlaufer 


Dome Cons. .....----- 
Dome Extension 

Dome Lake 

Dome Mines 
Foley-0’Brien 


Melatyre 

McIntyre Extension .. 
Porcupine Crown ..... 
Poreupine Imperial .. 
Vipond 

Preston E. Dome 
Schumacher 
Tech-Hughes 

West Dome Cons. .... 
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-on, Min. 
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THE MINING MARKET | exe 222, osu a 


Trading nematas teeeae Pound Spe winition with 


HE market has been generally steady all week, with prices holding fairly well 
and with considerable advances in certain specialties like Schumacher and 
Plenaurum, which have been coming in for considerable attention. 
mun over the 100, 000 share a day level on the Standard Exchange and interest 
heen well maintained. The gold stocks continue to absorb the bulk of public 
jon, though some of the silver stocks have shown a fair degree of activity. 
%, duggisiiness in the movement of silver has reacted adversely on the latter 
No news of outstanding importance has come out during the week. Pos- 

the most interesting item has been the intimation that the MeIntyre eonsolida- 
jeal was off for the present, though the market still holds to the belief that 

js development is only a matter of time. 


Trading 


Beaver Consolidated. 
There was practically no change in the 
dation on Beaver this week, the price 
jldins steady around 41. A quarterly 

ent, dealing with progress up to 

31, appeared during the week. It 
igoved that the main shaft was now 
jgvn 1,630 feet, the lower contact be- 
ren diabase and keewatin having been 
aeountered at a depth of about 1,570 
ft, A station is being cut at the 1,600- 
fut level, from which cross-cuts, both 
ast and west, will be driven. Work on 
fe apper levels goes forward favorably. 
ty the 530-foot “level a chute of high- 
mde ore, about four inehes in width, 
fs been encountered, which has been 

a distance of 20 feet. The report 
feshadows the installation of an oil 
ition plant to recover values from 


te mill tailings. 
Dome Lake. 


This stock was noticeably stronger 
this week. It reached 36 on an upward 
'wvement, and was only down a point 


aia half on Friday in keeping with the 
general weakness of the market. The 


Thursday. Yesterday there was slightly 
more support, and it closed at noon at 
$1.63. Meanwhile the meeting took place 
as scheduled. A decision was reached 
to have two engineers inspect all three 
properties and prepare a report as a 
basis of valuation for possible consoli- 
dation. This means that the merger is 
not off, but merely postponed for a 
season. 
McIntyre Extension. 

There was an upward movement in 
this stock early in the week, the price 
advancing to 55. It sold off, however, 
when the report, that the merger with 
MeIntyre was being delayed, came out, 
and on Friday closed at 49. 

McKinley-Darragh. 
Some weakness has been evident in 


these shares, which sold off to 53, buh 


recovered on Friday to 55. The new 
oil flotation plant at this mine was put 
in operation for the first time last week, 


and it is reported to be running 


smoothly. The plant is not a separate 


unit in the mill, simply a separate and 
supplementary step. It treats the tail- 


sine is reported to be doing well. The | ings as they come from the tables, mak- 
ing a much better recovery and saving 


aill, which, has recently been overhauled, 
yronning at its maximum capacity of | silver that would otherwise be lost. 
Nipissing. 


Wtons a day. New Veins on the 180- | 
fwt, 300-foot and 480-foot levels are be- Nipissing has been steady at $7.26 this 
week. .May production figures, issued 


iz drifted upon, and good results have 
far been disclosed. With the mill | act week-end, showed values of $291,- 
ming at full capacity and the new | ggg or almost 75 per cent. more than in 
quide plant giving a closer recovery, A nri], a cireumstance due largely to the 
inotlook for Dome Lake is good. increased value of silver. The sugges- 

tion that the eompany had seeured con- 


Dome Mines. | 
. | 
Big Dome has been a strong feature of ‘trol of the Plenaurum gold mine, and 
te market all week, the bid rT would proceed with its ‘development, is 
' an interesting rumor of the week. 
| 
| 


onsistently at $27. 
Plenaurum. 


Hollinger. 
y , a- 

There has been practically no fluetu Plenaurum has been one of the most ae- 

tive stocks on the board this week and its 


tia in Hollinger,*which has been quoted | 
B< J » o } 
Eeuy at $30. New shares of Hollinger | ‘price has been pushed up from 50 to 
around 90. It was at first supposed that 


(aslidated are being inquired for at 
Be ca etrnation ce ean | Plenaurum would be taken into the Me- 
2-ton mill addition j is being rushed | Intyre merger, but it presently develop- 
wsfast as possible. Contracts have been | ed that the Nipissing nterenne were in 
fer the foundation work, and the | control and would start active develop- 


. » ital of 
rian cacccial t as ment of the property. The eapi 
Seetracture will be erectel: jus the company consists of 500,000 shares 


of a par value of $5 each, of which 
part 400,000 have been issued. 
Schumacher. 

New activity in this stock has followed | 
last week’s announcement that F. L. Cul- 
ver had joined the board and that active 
development might be expected. -It sold 
up to 55, closing strong at 54. A good 
deal of money is to be spent on the pro- 
Thursday’s meeting, carried this popular perty and six more drills have recently 
stock up to $1.83 early in the week. been set to work. The mine lies near 

en it became known, however, that | Aeme in good locality and big things are 
here could be no immediate prospect of | expected of it. The market oe — 
i merger, there was a sharp reaction, | pates that it will become a popular stoc 


md the stock sold back to $1.60 on with the publie. 


Jupiter. 


Tnpiter sold up to 401% in the fore 
ifthe week, receding in company with | 
Melntyre and MeIntyre Extensicn to 36 
w Friday. 

McIntyre. 

Another burst of buying in anticipa- 

ln of favorable action by the directors 


Temiskaming. 

There was slightly better demand for 
Temiskaming this week and the price was 
marked up to 66, with a close on Friday 
noon at 65%, During the week another 
3 per cent. dividend was declared, though 
the date of payment has not yet been an- 
nounced. The last dividend was paid by 
Temiskaming on March 15. The company 
is reported to be pretty strong in cash and 
further disbursements this year may be 
expected. Only three per cent. was paid 
in 1915 and nothing in 1914. 

Trethewey. 

While Trethewey shares are not being 
dealt in to any extent there is consider- 
ably more activity around the mine itself. 
Six drills are now working; ore is coming 
from two shafts; and the mill is handling 
about 100 tons a ‘day. The mine was kept 
free of water during the time operations 
were suspended and, as there was a con- 
siderable quantity of ore in the old stopes 
ready for handling, there was no obstacle 
to immediate production. 


Vipond. 

Porcupine Vipond shares have been 
holding between 58 and 60 all week. Re- 
ports from the property indicate that the 
hoisting of the higher-grade ore from the 
400-foot level will soon be possible, as 
the shaft has been sunk to that level and 


the lifting gear installed. It is expected 


that the average grade of ore will increase |. 


in value by two dollars a- ton at least be-_ 

tween the 300 and 400-foot level. As pro- 

duction has covered costs of operation in 

the past, Vipond will be running at a good 

profit, when the new ore is available. 
West Dome Consolidated. 


Shares of this company were marked 
up to 4034 this week, closing yesterday 


noon at 38. From the mine comes the re- 


port that three veins have been eut in No, 


3 diamond drill hole, which gives good in- 
dications. | Work on sinking the shaft 
was resumed last Saturday after a delay 
oceasioned by timbering and cutting a 


station at the 200-foot level. 


COBALT SHIPMENTS 


(Cobalt Nugget Report) 
The ore shipments for the week ending June 
9 showed a very large increase over the pre- 
vious week's figures, Ten companies shipped a 
tctal of 914,414 lbs. The car from the Cham- 
bers-Ferland is on the list, shipped out under 
the name of the Aladdin Cobalt. The Casey Co- 
balt again appears on the list as well. McKin- 
ley-Darragh led the week with two cars con- 
taining a total of 1€9,255 pounds. Both aa 
were consigned to the Perth Amboy, N.J., 
smelters, Six cars went to Canadian smelters 
ond the reniainder crossed the border to 
smelters in the United States. . 
Two companies shipped bullion, 
out a total cf 98,523 fine ounces. 
Bullion Shipments. 

Ounces. Value. 

36,318.01 $25,102.28 
cevenpeceis GaenOo 38,000.00 


—_—- —— 


Total 4.032. ae aeen bes . 98,523.01 $63,103.28 
Ore Shipments Week Ending June 9. 
Coningas, 136,560 pounds; Penn Canadian, 
S5,58T pounds; Aladdin (Cham.-Fer.), 53,550 
pounds: Dominion Reduction, 88,000 pounds; 
Peterson a (Seneca ore), 77.822 pounds; 
| La Rose, $7,000 pounds; Mining Corp., 107,525 
aan McKinley. Darragh, 1€9,255 pounds; 
O’Brien, 438,729 pounds; Casey Cobalt, 62,5. 

pounds, Total, 910,414 pounds. 


sending | 


Company. 
Mining Corp. 
Dominion Red. 


SILVER HOLDING NOW. 

The price of bar silver has held fairly well 
curing the week. Quoted at 62%c on Friday. 
June %, it recovered to 63%c on Saturday, and 
to ¢43j¢ on Monday, Since then it has again 
reacted somewhat, being quoted at 63%c yes- 
terday. It is a time of waiting in the silver 
market. The recent heavy buying has about 
petered out, but conditions are such that 
more buying must presently eventuate, when 
another advance in price seems inevitable. 
Over-speculation, accompanied by a falling-off 
in buying orders, has been accountable for 


the recent slump. 


CURRENT QUOTATIONS FOR MINING SHARES 


Capital Capital Par Rateof Last Dividend Range for 1915 
Authorized Issued Value Date High Low 


( ya 
jOBALTS $2,250,000 $ 1.00 ie 65 
4,250,000 
2.000.000 
1.000.000 
2.312.850- 
4,000,000 
1,999. 957 
915.588 


Name. 
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Nov. 10, “3914 20.00 
Mar. 15, 1916 § 3.20 
Apl. 20, 1916 . 45 
—-. bes 1916 : .18 
Apl. 20, 1916 5.40 
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Apr. 1, “4916 ; 17% 
Mar. 15, 1916 : .02 
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7.493.135 
2,947 692 
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Temiskaming 
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June 1, 1916 


May 19, 1916 
1,867.7 Serre reeer ny) 
Metate re 

McIntyre Extension .. 
*reupine Crown 


2,000,000 
2,000,000 
1,409,200 

900,000 


2,000,000 


2,000,000 
2,000,100 


8,427,500 
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Close 
June 15 
Sales Asked Bid 
27,200 .63 61 
10,800 08 
12,900 42 
1.25 


Week ending 
June i5 
High Low 
6214 61 
08% 08% 
.41% .40 
1.00 1.00 100 
“24 22 19,5 22% 
5.15 5.10 17% ~——.20 
51 47 2,900 50 
.09 09 560 -09 
06% 06% 500 .06% 
04% 04% ~=—_4,000 nih 
04 038 ‘7 . 
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Large 


Loans 


We are prepared for Client’s Account, 
to receive applications for large 
LOANS on Stocks, Bonds, Securities, 
Warehouse Receipts, Notes, Bills and 
Accounts Receivable. 


Corporation Financing negotiated for: 
sound established enterprises having a 


past record. 


Allfcorrespondencetreated“in a confidential manner. 


T 


HE 


STERLIN G TRUSTS 


CORPORATION 


RESIDENT 
wis DINNICK 


MANAGING-OIR aro 
eASnee in 


60 KING ST. EAST “S2"" TORONTO 


J. P. BICKELL & CO. 


STANDARD BANK BUILDING, 


MEMBERS OF THE 
YORK 


TORONTO, CANADA 


CHICAGO BOARD OF TRAD 
COTTON EXCHANGE, = monons 


NEW YORK PRODUCE 


EXCHANGE, WINNIPEG GRAIN EXCHANGE, 
STOCK AND MINING EXCHANGE. “a — 


Wheat, Grain, Provisions, Cotton, New York Stocks, Bonds, 
Canadian Securities 
Cobalt and Porcupine Mining Stocks 


BOUGHT 


Private Wires. All Exchanges. 


AND SOLD. 


Direct private wire to New York Curb. 


Market Letter Mailed Free on Request. 


CANADIAN MINES 


DIVIDENDS:—Ontario Gold Mines 
the first quarter of 1916. In the 


show large increases in production for’ 
year 1915 the Cobalt, Porcupine and 


Kirkland Lake Mines paid $6,668,172 in dividends. 


PRODUCTION: 


The PORCUPINE Mines to 1915, produced ..... 
The COBALT Mines to 1915, produced 


»¥ 19,767,902 
122,754,523 


NEW DISTRICTS:—Kirkland Lake, Long Lake, Sturgeon Lake, Munroe 
Township, and Boston Creek, in addition to the producing camps, are’ being 


actively developed. 


I specialize i in properties in the above Districts and buy or sell mines or prospects on 


commission. 


Information gladly furnished. Correspondence invited. 


A. P. MACAULEY, 608 Lumsden Building, Toronto, we 


Cable Address: 


“‘Cauley—Toronto” 


Snanter | 864 


Howe Bank GANADA 


BRANCHES AND CONNECTIONS THROUGHOUT CANADA. 
General Banking Business Transacted. 
HEAD OFFICES ANP NINE BRANCHES IN TORONTO 


HEAD OFFIOE-#-0 KING 
18 CHURCH STREET 
Goss UEEN WEST and BATHURST 
UREN EAST and 0 


8T. WEST—TORONTO BRANOH 

Cor, BLOOR WEST and BATHURST 

26 BROADVIEW, Cor, WILTON AVE. 
DUNDAS ST., Cor. HIGH PARK AVE, 


ONTARIO 
YONGE ST. SUBWAY, Cor, ALOORN A 


VE. 
2261 YO ONGE ST.. NORTH TORONTO, Cor. EGLINTON AVE, 


bab FOR BOOKLET ON PROFITS FROM SAVING’ E 


» STANDARD RELIANCE 


MORTGAGE CORPORATION 
MUERTE DEA edhe 


WILL P. WHITE, LIMITED. 

P UBLIC Notice is hereby given -that under 

the First Part of chapter 79 of the Revised 
Statutes of Canada, known as “The 
Compunies Act,” letters patent have been 
issued under the Seal of the Secretary of 
State of Canada, bearing date the 22nd day 
of May, 1916, incorporating William Pearson 
White, merchant, Francis Philip Walsh, sec- 
retary, Archibald Cameron Macnaughton, bar- 
rister-at-law, and Jessie Crossman, steno- 
grapher, of the City of Toronto, in the Prov- 
ince of Ontario, and ‘Frederick Bearman Wat- 
son, of the City of Montreal, in the Proyince 
uf Quebec, manager, for the following pur- 
poses, viz: (a) To purchase all or part of 
the assets, take over the business aud assume 
the liabilities of the corporation now carry- 
ing on business under the name of Will P. 
White, Limited; (b) To buy, sell, manufac- 
ture, import, export and deal in textiles, small 
wares, buttons, cutlery, jewelry, laces and all 
other goods, wares, and merchandise of any 
description, whatsoever, and to carry on the 
business of manufacturers’ agents, importers 
and exporters of goods, wares and merchan- 
dise; (c) To carry on any other business of a 
similar nature or any businesses, whether 
manufacturing or otherwise, which may, in the 
opinion of the directors, be conveniently car- 
ried on by this company; (d) To purchase 
or otherwise acquire all or any part of the 
business, property and liabilities of any com- 
pany, society, partnership or person formed 
for all or any part of the purposes within the 
objects of this company, and to conduct and 
carry on and operate or liquidate or wind 
up any such business; (e) To enter into and 
carry into effect any arrangement for joint 
working in business or for sharing of profits 
or for amalgamation with or partnership with 
any other company or any partnership or 
person carrying on business within the powers 
of this company, and to loan money to or to 
guarantee the contracts of or otherwise assist 
any such person or company, and to take or 
otherwise acquire shares and_ securities of 
any such company and: to sell or hold or 
otherwise deal with the same; (f) Notwith- 
standing the provisions of section 44 of the 
said Act, to take or otherwise acquire and 
hold shares in any other company having 
objects altogether or in part similar to those 
of the company, or carrying on any business 
capable of being conducted so as directly or 
indirectly to benefit the company, (gz) To 
purchase, lease, or otherwise acquire for the 
purposes of the company any real estate or 
interest in real estate required for the pur- 
pose of the company and to sell, lease of 
otherwise dispose of or grant right for same; 
(b) To purchase, or otherwise acquire, erect, 
aqetesate or reconstruct any buildings, offices, | 


warehouses and other things found necessary 
{or convenient for the purpose of the company; 
(i) To purchase, take on lease or in exchange, 
hire or otherwise acquire any personal pro- 
perty and any rights or privileges which the 
company may think necessary or convenient 
for the purposes of its business and in par- 
ticular any machinery, plant and stock: in 
trade; (Jj) To apply for and take out, purchase 
or otherwise acquire any patents, patent 
inventions, copyrights or secret 
processes which may be useful for the com- 
pany’s objects and to grant licenses ‘9 use 
the same; (k) To draw, accepf, make, endorse, 
execute and issue and negotiate cheques, bills 
of exchange, promissory notes, bills of lading, 
and other negotiable and transferable instru- 
ments, and to take any form of security, 
including mortgages on real estate, by way of 
security for indebtedness to the company; 
(2) To advance and lend money to customers 
and others having dealings with the company 


rights or 


upon such security as may be thought proper 
with or without taking any security therefor; 
(m) To invest moneys of the company not 
immediately required in such manner as from 
time to time may be determined; (n) To adopt 
such means of making known the articles 
<old by the company as may seem expedient, 
and in particular by advertising in the press, 
by cireulars, by publication of books and 
periodicals and by granting prizes, rewards 
and donations; (0) To establish agencies in 
any part of Canada or in any foreign coun- 
try, and tu regulate, manage and disecutinue 
same: (p) To subscribe or guarantee money 
foy charitable, benevolent and patriotic objects 
or for any exhibition or for any public, gen- 
eral or useful object: (q) To sell, dispose of 
or transfer the business, property and under- 
taking of the company or any part thereof 
for any consideration which the company may 
see fit to accept; (r) To do all or any of the 
matters hereby authorized either alone or in 
conjunction with others and as principals, 
agents, contractors or otherwise; (s) Gener- 
ally to do all such other things as may ap- 
pear to be incidental or conducive to the 
attainment of the above objects or any of 
them. 

The operations of the company to be carried 
on throughout the Dominion of Canada and 
elsewhere by the name of “Will P. White, 
Limited” with a eapital stock of seventy-five 
thonsand dollars divided into 750 shares of one 
hundred dollars each, and the chief place «* 
business of the sal@ company to be at the 
City of Toronto, in the Province of Onta: 


Dated at the office of the Secretary of S1::'° 
of Canada, this th day of May, 1016. 


THOMAS MULVEY, 
Under-Secretary of Sirte 
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Through the 


Great Lakes 


on Clyde-built Canadian Pacific grey hounds 


A cool, delightful diversion 


in across-continent journey 


This route traverses Georgian Bay, crosses Lake Huron, 
passes through the locks of Sault Ste. Marie, and thence 
sails the length of grand old Lake Superior, famed for its 
rugged headlands and romantic scenery. 


No ocean-going steamships have more 
luxurious accommodations than those of the 


Canadian Pacific Railway 
Great Lakes Steamship Service 


Service via Owen Sound now in operation. 
Service via Port McNicol] commences June 17th. 


Pa al 


THE FINANCIAL POST OF CANADA 


SECOND MORTGAGE 
PAYMENTS GOOD 


VIEWS OF LARGE OPERATOR IN 
THIS BUSINESS. 


Good Deal of Care Exercised in i 
Loans—Mortgages Pay From 9 to 10 
Per Cent. Owing to Heavy Risks— 
People Owing Anything on Mortgages 
Should Pay, More Than the Mere In- 
terest. 


‘‘T have no complaint to make as to 
the way payments are being made on the 
second mortgages I have,’’ said one of 


the largest operators in this elass of 
security. ‘‘Of course we take good eare 
to select a high elass of borrowers and 
they understand that if payments are 
not made regularly that they are closed 
out. Exceptions to this rule are fre- 
quently made because of special cireum- 
stances. Before making a loan on second 
mortgage the credit position of the bor- 
rower has to be determined just the same 
as it would have to be in the ease an ap- 
plication to a bank was made for the 
loan. In the case of all the loans we 
make we ascertain as near as we ean the 
stability of the income which the bor- 
rower figures on. If he shows liabilities, 
or purposes to create liabilities too great 
for thé income which he claims to have, 
then under no cireumstaaces would a 
loan on second mortgage security be 
made to him. That is probably the rea- 


monial on Wednesday evening, provides 
such a contrast in attractiveness and 
convenience to the old Union Station, 
that the public will be glad to use it 
whenever possible. At present only a 
limited train service is being provided, 
but there is talk of establishing a shuttle 
service from Weston through to Agin- 
court, which will give quick access to 
the heart of the city, via the new station 
and the Yonge street car line. 
Concentration of interest on this point 
in upper Yonge street should give a de- 
cided boost to property values in the 
neighborhood and a new and important 
business centre may be expected to de- 
velop in the vicinity. In faet Yonge 
street from the bay north to the railway 
crossing will become a much more im- 
portant thoroughfare as a result of the 
building of the new passenger terminal. 


MONTREAL SCHOOLS. 
Another Difficulty Faces the Montreal 
School Board. 

Attorneys for the Molson’s Bank are 
taking action to collect the sum of $125,- 
000 or thereabout from the Montreal 


Catholie Sehool Commission, this being 


the amount due on certain promissory 
notes issued by the former Maisonneuve 
Board, a short time before annexation. 
The bank claims: payment from the 
Catholic School Commission on the 
ground that the latter body, by act of 
the legislature, was saddled with all the 
obligations assumed by the newly an- 
nexed boards. The Catholic commission, 


Tune 17, } 


easy it is quite practical to haul ¢ 
fifty cars. The biggest day the Cay 3 
Ford plant had was the shipping of 314 
ears. As most freight cars wil] only holg’ 
five cars, a few of the larger freights 
hold seven, many ear loads go out 
taining three Ford ears, if the av 

number is placed at five cars then jt te 
quires 53 freight cars or two hole 
train loads to transport this one day’s 
shipments. A few years ago no one 
would have thought that a Canadian 
plant making automobiles would turn 
them out in such great quantities, , 


Sixty acres in Goderich Township hag 
been purehased by Mr. Clifford Lobb for 
$5,000. The farm is well adapted foe. 
small fruit and garden stuff in whieh | 
Mr. Lobb purposes specializing. 


and: 


MORTGAGE SALE OF VALUABLE 

PROPERTY, 

Under and by virtue of the Power of Sale 
contained in a certain Indenture of Mortg, 

which will be produced at the time of sale, 

and by leave of the court of King’s Benes 

for the Province of Manitoba, there wij} be 

offered for sale by 

PUBLIC AUCTION 
By Joseph B. Jickling, Auctioneer, at the 
Victoria Hotel, in the Town of Carman, in the 
Province of Manitoba, on 

SATURDAY, JULY 8TH, A.D., 1910, 

At the hour of Twelve O'clock Noon, the 


fullowing valuable property, namely: 


PARCEL NO. 1.—The South-East Quarter 


of Section Fourteen (14) in Township six of 
end Range Eight (8), West of the Principal 
Meridian 
Firstly: One and 94-100ths acres thereof takey 
for the Right of Way of Canadian Norther, 
Railway Company as shown on a Plan of sald 
Right of Way filed In the Morden Land Titles 
Office as No. 183; and Secondly: Those por. 


in Manitoba, excepting thereout; 


, the same tendene 
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Fg abnormal these figures are 
: the same period in past yea 
wits agget ting $57,000,000 
* 2000,000. These may be acce} 
but the figures of = - 
; vet no signs of a 
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- for well-equipped hous 
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Estate Conditions and 
Payments in — z 
lily speaking, mortgag¢ 
en ia undergone n 
during the past eighteen mon 
sent, continuing to be the 
straight loan rate. Shortly afte 
there was @ scare, and the rat¢ 
} and 2 per cent.; but it did 
there. Prior to the war, mort: 
ranged between 7% and 8 per 
there are cases to-day where 

made at 71 per cent., but on 


tions thereof shown on a Plan filed in the 
Morden Land ‘Titles Office as No. 201, and 
more fully described in Certificate of Title 
No. 15880. 

PARCEL NO. 2.—All that portion of the 
East Half of the West Half of Section Twenty- 
five (25) in the Sixth (6) Township in the 
Fifth (5) Range West of the Principal Meri- 
dian in Manitoba, more particularly described 
as follows:—Commencing at the point of in- 
tersection of the Eastern boundary of sald 
East Half of the West Half of Section Twenty- 
five (25) with the Northern limit of the Right 
of Way of the Canadian Northern Rallway 
vcross the said land as said Right of Way is ° 
shown on a Plan thereof registered in the 
Carman Land Titles Office as ‘No. 750; thence 


Particulars from Canadian Pacific Ticket Agents or write : 
son why payments are being so well met 


W. B. HOWARD, District Pass. Agent, Canadian Pacific Railway in our ease. On-the other hand there is 
but very little demand for money. We 
don’t know just what to do with the 
large amounts that are being paid back 
tous. The best of all securities are 
available, those being Dominion Govern- 
ment bonds, but the profit from them is 
not as satisfactory as second mortgages 
which pay from nine to ten.’’ 


in similar cases, which have arisen of 
late, has taken the stand that, by law, 
the former independent school boards 
were not permitted to raise money by 
way of promissory notes, and that the 
lender had no business to advance such 
money on notes. The board Kas not yet 
decided just what attitude it will take 
in connection with. the Molson’s Bank 
claim, the»matter having been referred 


securities, and not in large 
Loan companies, as a rule, ¢ 
business at such a low rate, 
that their clients tell them 
where money has been loaned} 
r cent. 
Pa. companies seem sati 
the way payments are being 
only in Winnipeg, but nearly 
the West. ‘‘Winnipeg, say 


aT ae 


Leave Torasio Union Station 


10.45 p.m. 


Monday, \Vednesday, Friday 
For Parry Sound, Budbury, Port Arthur, Fort 
William, Winnipa;, Brandon, Regina, Saskatoon, 
Calgary, North But leford, Edmonton, Vancouver 
and Pacific Coast Points. 

Through Tickets and Berth reservations from 
Local Agent or write R. L. Fairbairn, General 
Passenger Agent, 68 King St. E., Toronto. 


Raa 


CANAD 


STEAMSHIP 
LINES uimitep 


The Premier Vacation Trip 


HOSE who have never experienced the pleasure of this 

famous 800-mile trip from Niagara to the Sea have indeed 

missed a treat. If you wish to enjoy a real Vacation every 
moment of which will be filled with delightful experiences, write 
for our beautifully illustrated booklet “Niagara to the Sea.” It 
tells about Shooting the Rapids—it describes quaint Old Quebee— 
it pictures the beauties of the wonderful Saguenay River. We will 
gladly send this book upon request, if you will enclose 6¢ to cover 
postage. 


‘Don’t you lend on second mortgages 
at less than that rate?’’ 

**No. You see we are taking great 
risks. There is always more than one 
mortgage ahead of us. You have to take 
into consideration the increasing muni- 
cipal taxes, the insurance, liens of vari- 
ous kinds as well as what is known as 
the first mortgages. Unless all the pay- 
ments such as I have enu™erated are 
taken care of, the second mortgage 
would very soon’be of little value. Ten 
or nine per cent. is little enough when 
the great risk assumed is taken into con- 
sideration. - Moreover, the greatest risk 
of all is in the value of the property. 
Prices are holding now fairly well, but 
there never was a time when there was 
so little unemployment or when the aver- 
age man had more free money. When 
the factories now making munitions 
have to make something else — who 
knows what—what: will conditions be | 
like then? For this reason it is my opin- | 
{ion that everybody owing anything on 
mortgages ought to pay more than the 
mere interest. If they cannot pay the 
principal now when will they be in a 
better position to do so?’’ 





WESTERN FARM LANDS. 
Land Sales in the Canadian West Show 
Some Improvement. 

Taking them as a whole the land com- 
panies in Canada report more sales this 
year than last. The volume, however, in 
the aggregate is far below normal. It is 





some satisfaction, however, to know that 
there are signs of a slightly better de- 
mand. Immigration, however, can only 
be obtained from the United States. The 
people there still entertain the idea that 
taxation in Canada will be very exces- 
sive for some years to come and in con- 
sequence those who would like to take 


to the board’s lawyers for an opinion. 

Mr. J. A. Marven, of J. A. Marven & 
Company, Moncton, manufacturers of 
biscuits, bought the entire property own- 
ed by the Dominion Textile Company, 
Moneton, except machinery used to 
manufacture cotton. The property in- 
eludes five or six acres of land and large 
brick building with power lighting and 
fire protection plant with two dwelling 
houses. : 


It requires from twenty to thirty 
freight cars each day to handle the 
Ford Company’s shipments. As the 
average train is composed of from 
twenty to thirty cars the Ford Com- 
pany’s shipments average a train load 
of cars a day. On the western basis, how- 
ever, where the grades of the road are 


Northerly along said Eastern boundary seven 
hundred and eighty-nine feet; thence Westerly 
parallel with the Northern boundary of said 
iand to the Western boundary of said East 
half 
thence , 
dary to the said Northern limit of the Can- 
adian Northern Railway Right of Way; thence 
E:sterly 
Right of Way to the point of commencement. 


half of Section Twenty-five; 
along said Western boun- 


of West 
Southerly 


along said Northern limit of sald 


The Vendors are informed that Parcel No. 


1 consists of valuable farm property, whieh 
is believed to contain clay deposits; and that 
Parcel 
are situated all the buildings and plant neces 
sary for the manufacture of brick and tile. 


No. 2 consists of land upon which 


Terms of Sale.—Twenty (20) per cent. of the 


purchase price to be paid in cash at the time 
f the sale, 
with terms and conditions to be made known 
at the time of sale. 


and the balance in accordance 


The property will be offered for sale subject 


to a sealed reserve bid end to unpaid taxes. 


For further particulars apply to: 
MORAN, ANDERSON & GUY, 
Vendors’ Solicitors, 


402 Electric Railway Chambers, Winnipeg, 


Manitoba. 


Dated at Winnipeg, Manitoba, this 3rd day 


of June, A.D., 1916. 


MACLEANS 


—THE MAGAZINE FOR REAL CANADIANS 


Every phase of present-day Canadian life is reflected in the July 


issue of MacLean’s Magazine. 


lt is vibrant with the spirit of 


Canada to-day, interpreted by the Canadian writers of first rank 


best fitted to treat of the topics assigned them. 


It is a Magazine 


with a universal appeal, a live interest for every member of the 


family. 


It is the Magazine you have been looking for. 


Consider the following list of writers and articles in the July 
issue, and ask your news dealer for the July MacLean’s. 


whose virile verse places his 


e 
: ‘ fthe best 
Robert W. Service ect: sine head of the’ ves 


sellers, 


. y ‘lu- 
nce car at the front in Flanders, and his war poems, appearing exc 
7 in MacLean’s Magazine, are saturated with the spirit and color 


of the trenches. 


“The Haggis of Private McPhee” in the July Number 


} 4 he heart 
‘ humorous and yet pathetic treatment of a subject dear to t ' 
or one eetehunate cw. Jeffrey’s illustrations make it more realistic. 


Well known to MacLean’s readers for 
her amazing revelations of German 


ager of one company, ‘‘is esp4 
tunate, as, for some reason 
mortgage holders are certain 
their payments. We are ey 
jneonvenience owing td the o 
the moratorium, but that 1s n 
though worse here than in oth 
provinces. We hear that Britis 
bia has passed some moratorium 
tion this month, which will affee 
ments in that province more 
heretofore been the ease.’’ | 
Payments Being Me 
Many English-speaking pé 
bought houses in Winnipeg h 
ed, which enables them, if the 
neglect payment of both pri 
interest. Many, however, are 
- interest, and allowin® the p 
stand. ; 
This condition is partly offs 
of foreign birth, who are m 
ments splendiflly. Work 1 
and as many foreigners belt 
working class, they are abl 
their payments as well, if 
than before the war. These 
are availing themselves of 
their agreement, and are | 
principal ahead. It is sal 
number who are doing t! 
equal to the number who aré 
» anything on principal. 
Rents Down 40 Per 
The situation as regard: 
houses this spring, in a nu 
follows:—Bungalows and cof 
ing for $15 to $30, are prett 
up; larger houses, at #40 to 
renting, as in these days tj 
large for families of modera 
Roughly speaking, rents } 
have declined 40 per cent. f 
water mark before the war, 
a marked tendency to rise. 


Agnes C. Lau machinations in the United States, 


whose intimate connection with those high up in financial, business 
= diplomatic circles in the neighboring Republic, has given her — 
of articles in MacLean’s prescience positively startling, rae tied 
the July MacLean’s yet another of outstanding import under the head- 
ing of “Canada’s Greatest Service to the Empire. 


Brigadier-General Logie 4,2°s inating character seetet et. 


the Hamilton ao ve on 

aside his gown and his briefs, is organizing and training as hea 
Wear Two Oivision, a Canadian army Jarger than that Britain sent 
to Waterloo under Wellington. By Hugh S. Eayrs. . 


Immigration after the War Some plain facts are given 


-largest agents state that reg 
doubtedly be higher next 5] 
demand for five-roomed hot 
erate rental, has been excep 

: oa 
thermore, there is no build 
in Winnipeg. 

Rents being paid to-day 


BUILDING PE 


(st 


advantage of the opportunities on this 
side of the line defer coming to a de- 
cision. From odd points in the West re- 
ports are being received of the sale of 
substantial farms to United States 
citizens, There is no general movement, 
however. Another factor which deters 9 
good many prospective immigrants from 
the United States is the great searcity 
of farm labor there due in a measure to | 
the demand for workers at high wages 
in industrial centres. It is not likely, 
therefore, that from the United States 
emigration to Canada will be more gen- 
eral until it is realized there that even | 
the war taxes being borne by Canadians 


t+Day Tour to Montreal 
and return, including Meals 
and Berth, 
$25.00 


8 Day Tour to Chicoutimi 
and return, including Meals 
and Berth, 
$47.00 


6-Day Tour to Quebec 
and return, including Meals 
and Berth, 
$34.00 


15-Day Tour to Nova Scotia 
and return, including Meals 
and Berth, 
$87.65 


CANADA STEAMSHIP LINES, LIMITED 


46 Yonge St., Toronto 
14 R. & O. Building, Montreal, or any Ticket Agent 


and deductions drawn by 
Fisher King. No more vital question is occupying the minds of Canadian 
statesmen. Every business man should read this article. 


: raises the startiing question, “Now that women 
Nellie McClung have the vote in Western Canada, will they 


want to sit in Parliament?” Mrs. McClung, herself a leader in the 
Western feminist movement, answers this question in a characteristic 
article in the July MacLean’s. 

continue in 


Stringer and McFarlane their captivating stories, “The 


Anatomy of Love” and “Behind the Bolted Door?” Both these men 
are first flight fiction writers, and both Canadian born and bred, and 
both with continental reputations. 


Then there is that ever-popular department, The Review of Reviews, 
which gives the busy reader the cream of the world’s best periodical 
literature. 


Buy the July MacLean’s. Learn at first hand just how good and how 
interesting this thoroughly Canadian Magazine is. 


SUBSCRIPTION PRICE $1.50 PER YEAR 
The MacLean Publishing Co., Limited, 143 University Ave., Toronto 


ON SALE 





Welland 


the July MacLean’s 
Total 24 


will be a set-off against other advant- | 
ages in the form of low price of land, its | 
easy cultivation and its fertility. 


| 
| 
| 
| 
j 
| 
| 
| 


MUNICIPAL BOND SALES FOR 1915 


COMPILED, REVISED AND TABULATED FROM OFFICIAL REPORTS 
{| A list of original purchasers, price and income baxis of 
the Municipal Bonds sold in 1915, showing purpose, 
amount, interest rate and maturity of each issue. The 
uames of the borrowing States, Counties, Cities, etc., are 
arranged alphabetically. 

; PRICE $5.00 PER COPY 


Total 27 Eastern cities 


Edmonton 
Prince Rupert 
Vernon 


| 
acy | 

NORTH TORONTO. | 
Significance of Opening of New North | 
Toronto Station. 

That the putting into operation on 
Wednesday last, of the splendid new | 
facilities provided by the reeently com- | 





THE BOND BUYER 


The Authority on Municipal Bonds 
25 WEST BROADWAY NEW YORK, N.Y. 


pleted. North Toronto Station, will have 
an important bearing on the eity 3 de- 
| velopment, seems evident. The new sta- 
tion, which was opened with mueh cere- 
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Total 17 Western cites 
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(ORTGAGES & REALTY 


DURING the week returns were recei 


he | 15 


ved from seven cities not included in The 


: Financial Post building returns of last week. Taking into consideration 
these additional returns the decline in building as indicated by the returns 


44 cities in Canada for five months 
jssued in that period was $10,636, 


to the end of May is $866,909. The total 
153 as compared with $11,503,062 in 1915. 


sbnormal these figures are may be best indicated by reference to the figures 
i. dhe same period in past years. For instance in 1913, 48 cities reported building 
F aits aggregating $57,000,000 for the first five months of the year and in 1914, 


40), These may be accepted as be 
put the figures of the present year 


ing extraordinary figures of extraordinary 
are very far from approximating normal 


P i¢here are yet no signs of a tendency towards substantial improvement. In some 
the larger cities of Canada it is evident that one of the causes of the better 
for well-equipped houses of moderate size, say from six to eight rooms, is 


to the influx from smaller cities, of 


the better paid class of skilled workers 


rintendents. Taking Toronto as an instance a good many cases could be 

of skilled superintendents accepting positions in Toronto factories prefer- 

.» {9 live in that larger centre. Meanwhile the smaller industrial centres are 
‘¢ heavily upon the rural population. Here is a repetition of what has 


F in the past periods of industrial 
‘ein districts contiguous to industrial 


activity. The rural population is declin- 
centres. This is not peculiar to Canada, 


» the same tendency is more evident in the United States. 


Payments in Winnipeg. 

Generally speaking, mortgage rates in 

fisipeg have undergone no change 
joring the past eighteen months, 8 per 
wt. continuing to be the average 
graight loan rate. Shortly after the war 
ijere was a scare, and the rate. went up 
jand 2 per cent.; but it did not hold 
ere, Prior to the war, mortgage rates 
naged between 71 and 8 per cent., and 
there are cases to-day where loans are 
‘mde at 74 per cent., but only on choice 
wearities, and not in large quantities. 
loan companies; as a rule, deny doing 
business at such a low rate, but state 
tat their clients tell them of cases 
rhere money has been loaned at as low 
as7 per cent. 

Most companies seem satisfied with 
the way payments are being made, not 
oly in Winnipeg, but nearly all through 
the West. ‘‘Winnipeg,’’ says the man- 
wer of one company, ‘‘is especially for- 
tmate, as, for some reason or other, 
nortgage holders are certainly meeting 
their payments. We are experiencing 
inconvenience owing td the operation of 
the moratorium, but that is not serious, 
though worse here than in other Western 
provinces. We hear that British Colum- 
bia has passed some moratorium legisla- 
tion this month, which will affect pay- 
ments in that province more than has 
beretofore been the ease.’’ 

Payments Being Met. 

Many English-speaking people who 
bought houses in Winnipeg have enlist- 
a, which enables them, if they wish, to 
ugleet payment of both principal and 
interest. Many, however, are paying the 
interest, and allowin® the principal to 
stand. 

This condition is partly offset by those 
of foreign birth, who are meeting pay- 
ments splendifly. Work is plentiful, 
md as many foreigners belong to thie 
working class, they are able to meet 
their payments as well, if not better, 
than before the war. These foreigners 
are availing themselves of a clause in 
their agreement, and are paying the 
principal ahead. It is said that the 
tumber who are doing this is almost 
tqual to the number who are not paying 


, mything on principal. 


Rents Down 40 Per Cent. 

The situation as regards Winnipeg 
houses this spring, in a nutshell, is as 
follows:—Bungalows and cottages, rent- 
ing for $15 to $30, are pretty well filled 
ap; larger houses, at $40 to $60, are not 
tenting, as in these days they are too 
large for families of moderate means. 

Roughly speaking, rents in Winnipeg 
have declined 40 per cent. from the high 
Water mark before the war, but there is 
a marked tendency to rise. Some of the 


‘largest agents state that rents will un- 


doubtedly be higher next spring, as the 
demand for five-roomed houses, at mod- 
trate rental, has been exceptional. Fur- 
thermore, there is no building going on 
in Winnipeg. 

Rents being paid to-day are as fol- 


yal Estate Conditions and = for modern houses, and 


$8-$18 for houses that are not modern. 
Houses renting at these figures, whieh 
are in good repair, are now nearly all 
taken up. Five to six-roomed cottages 
could have been rented by the score if 
agents had had them. 


Residences being erected in Winnipeg 
to-day could almost be counted on two 
hands, and these are for the use of those 
who are building them. There is abso- 
lutely no building going on for specula- 


printers and publishers, whose plant was 
recently burned, are erecting: a large 
plant on a new site. The head office of 
the Bank of Hamilton, at the corner of 
MeDermot and Main Streets, is being 
demolished. It is understood that the 
bank intends to erect a twelve-storey 
building on this site, to be completed this 
year. Another large job is the addition 
of several storeys to the Grain Exchange 
Building. Work is proceeding on Knox 
Chureh, a new edifice, work on which has 
been suspended for some time. The 
plant of the Rice Malting Co., at St. 
Boniface, which was destroyed by fire 
recently, will be rebuilt. , 


IN THE PROPERTY MART. 


Construction work, it is announced, will be 
started shortly on the plant of the Premier 
Feature Film Co. of Canada, at the corner of 
St. Louis and Gouin Roads, Quebec. Two 
acres of laud have been secured for the pur- 
pose. Plans have been prepared for a studio 
building, 100 by 50 feet, and an administra- 
tion building, 40 x 30 feet, which will cost 
abput $50,000. Quebec, Montreal and New 
York capital is back of the company. 

Of the thirty new elevators to be Duilt this 
season by the Saskatchewan Co-operative Ele- 
vator (o. at various points throughout the 
province six have already been completed and 
six additional elevators are in course of ad- 
ditional elevators are in course of construc- 
tion, the company having been enabled to 
make an earlier start with this work than in 
any previous year, Commencing operations in 
the season of 1910-11 with forty-seven elev- 
ators, the company has now two hundred and 
thirty elevators in service, and the total num- 
ber will thus be increased to 2€0 when the 
present season’s programme of construction 
nas been completed. 

According to a statement made this week, 
steel work ou the new Toronto Union Station 
will be completed in about six weeks. All 
the foundation work is practically completed, 
The bases for the steel work have been laid 
in position and are already bearing several 
tons of steel. The magnitude of the super- 
strueture is only realized when it is known 
that about thirty thousand pieces of steel have 
to be placed in position. The base plates of 
the columns alone weigh over a ton, while 
some of the girders weigh 270 pounds to 
the inch. 

A sice at the south-east corner of St. Alban's 
street and Queen’s Park East, Toronto, has 
heen secured by the board of St. Michael's 
College on whch a fine new building will be 
erected. The property belongs to the Univers. 
ity of Toronto, and is being leased by St. 
Michuel’s. It has a frontage of 100 feet on 
Queen's Park and extends back to Surrey 
Place, being an ideal location for an educa: 
tional institution. 

Announcement was made last Friday that a 
million-bushel elevator is to be built at 
Transcona. Work will start at once, and it ts 
expected that the elevator will be ready for 
this season’s crop. It is to be built by the 
Dominion Government . Railway and will be 
located just south of the shops. Workmen 


tive purposes. 

Several big jobs are now ‘in progress, 
the biggest, by far, being the new store 
of the T. Eaton Co. The Stovel Co., 


BUILDING PERMITS FOR MONTH OF MAY 


(SUPPLEMENTARY TABLE.) 
Eastern Cities, 


May 
1916 
574,532 
30,345 


Quebes 
Guelph 
Welland 


on $ 673,949 
fotal 24 cities, reported last 
ache segeen $3,256,388 


Total 27 Eastern cities $3,980,327 


May 
1915 

$ 84,827 + $ 19,705 
62,4638 — 
69,072 25,841 + 


$ 648,131 + $ 20,818 
$2,624,.24 + $032,264 


$3,207,255 + $663,082 


5 mos. 
1915 
$1,223,27: 
134,200 — 
80,873 + 


5 mos. 
1916 
$1,031,113 

54,572 


99,196 


Change 
— $192,165 
99,628 
18,322 


Change 


32,118 
43,251 


$1,184,881 $1,458,351 — $273,470 


$7,424,467 $7,886,178 — $461,711 


$8,000,348 $9,344,529 — $735,181 


Western Cities. 


Rdmonton $ 12,100 


$ 23, 
Prince Ru pert . 1,050 + 

ernon ed 1,170 + 
2,000 + 


$° 133,975 — $ 88,865 
12,900 + 9,050 
3,870 + 
5,950 + 


45,110 
21,950 
10,680 
42,670 


200 — $11,100 $ 
4,450 
5.085 

32,120 


$ 27,420 + $ 30,505 §$ 120,410 


Total 12 citles reported 


$ 4 


$ 644,570 


+o +s B4,574,907 


$ 981,645 — $397,075 


$4,248,900 + $326,007 $10,636,153 $11,503,002 — $366,900 


$ 156,695 — 


$1,906,395 $2,001,888 — §$ 95,443 


.2%5 + $367,580 


$2,026,905 $2,158,533 — $131,728 





elevator will have a loadin 
cars a day. : on oe 
Scattered over a U-shaped area a mile long, 
covering 460 acres, a great powder plant, cost- 
ing upward of $1,500,000, was recently com- 
pieted in five months at Drummondville, Que., 
by an American firm of engineers and con- 
structors. Two acid-making plants added to 
the originar contract have since been built 
at an additional cost of $500,000. The work 
as a whole required extensive clearing, and 
grading, the construction of seventy-five con- 
crete, brick and timber buildings and a rail- 
road yard, the installation of heavy machin- 
ery and the fitting of an extraordinary quan- 
tity of pipe. It will be operated by the Aetna 
Chemical Company of Canada for the manu- 
facture of guneotton and smokeless powder. 
The Columbus Life Saving Suits, Limited, 
’ new industrial company, has purchased a 
three-storey brick building on Chambers 
street, Smith’s Falls, and will start oper- 
ations in July. The company, which has an 
authorized capital ef $100,000, of which a large 
part has been subscribed locally, will employ 
o0 hands at the outset. 


ESTATES. 


Drummond,—The will of Arthur Drummond 
late general manager of the Canada Sugar 
Refining Company, who died on May 29, was 
filed for probate in the Superior Court, Mon- 
treal, bearing date March 31, 1916. Deceased 
bequeaths one-half the income from his estate 
to his widow for life; to his daughters, he 
ieaves each one-tenth of the income, and the 
remaining tenths, to his son George. On the 
death of Mrs. Drummond, her share of the 
estate is to be divided between the children 
in the above proportions. To his brother 
Huntiy, deceased leaves his Mignon River 
rights; a bequest of $10,000 is made to Agnes 
Drummond, and one of $5,000 to G. A. Bower, 
manager of the Canadian Sugar Refinery. The 
estate is to be administered by the Royal 
Trust Company. 

Cameron.—At the Surrogate Court, Hamil- 
ton, on June 8, the will of the late Harriet 
Ann Cameron, widuw of tke late H.-D. Caw- 
eron, of the Hamilton Provident & Loan Co. 
Was cntered for proodate. She left $50,167 
to be equtuy divided betwen u° pucws, nieces, 
brothers and cousins, less a grant of $500 to 
the Boys’ Home. The estate was made up of 
household goods, $1,700; mortgages, $8,629.11; 
stocks, $30,388; securities for money, $3,450.08; 
Aberdeen avenue residence, $6,000. 

Peters.—Dr. Joseph Hindley Peters, Ham- 
iiton, left an estate valued at $20,246.95, com- 
posed of book debts, $565; mortgages, §$8,- 
665.49; insurance on life, $2,125, stocks, $2,800; 
securities for money. S58i.0%; cash en hane, 
$13.45; house ou Wentworth street sorth 
$4,000. It is divided up among numerous reli- 
tives. 

Todd.—Eldcras Todd left $33,192.70 to his 
wife, who now resides in Caledonia. Of this 
the household goods were valued at $5 
farm implements, $300; horses, $1,000; cattle, 
8500; mortgages, $515.70; cash on hand, $100; 
farm produce, $600; real estate, $29,677. The 
deceased was a well-known lumber merchant. 

Crosthwaite.—Lardner Bostwick Crosthwaite 
of Hamilton left $30,750 to his two brothers, 
two sisters, nephews, nieces and grand ne- 
phews, less $500 to the fund for superannu- 
ation of Methodist ministers ‘and $500 to the 
hospital for sick children in this city. His 
wife’ gets a life interest in the estate. The 
deceased had stocks valued at $3,225, and in 
the Hamilton Prowident & Loan Company 
debentures valued at $20,272.64. 


are already boring for the foundation. 


EALED TENDERS addressed to the under- 
signed, and endorsed “Tender for Supplying 
Coal for the Dominion Buildings,” will be 
received at this office until 4.00 P.M., on Wed- 
nesday, June 28, 1916, for the supply of coal 
for the Public Buildings throughout the Do- 
minion, 

Combined specification and form of tender 
can be obtained at this Department and on 
application to the caretakers of the different 
Dominion Buildings, 

Persons tendering’ are notified that tenders 
will not be considered unless made on the print- 
ed forms supplied, and signed with their actual 
signatures. 

Fach tender must be accompanied by an 
accepted cheque on a chartered bank, payable 
to the order of the Honourable the Minister of 
Public Works, equal to ten per cent. (10 pyc.) 
of the amount of the tender, which will be for- 
feited if the person tendering decline to enter 
into a contract when called upon to do so or fail 
to complete the contract, If the tender be not 
accepted the cheque will be returned. 


By order, 
R. C. DESROCHERS, 
Secretary. 
Department of Public Works, 
Ottawa, June 7, 1916. 

Newspapers will not be paid for this adver- 
tisement if they insert it without authority 
from the Department. 


Little—Matthew Henry Little of Hamilton 
ieft $13,335.04, of. which sum $1,000 goes to his 
daughter, Alice Maud Little. His wife re- 
celves an income on the residue during her 
life, and *hen tiie estate is divided between 
his iwo sons aad daughter. 
SS 


MAPLE LEAF TIRES, LIMITED 


P UBLIC Notice is hereby given that under 
' the First Warf of chapter 7¥ of the Revised 
Statutes of Canada, 1906, known as “fhe Com- 
panies Act,” letters patent have ‘been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 30th day of May, 
1916, incorporating Harry Chester Long and 
Rupert Kenneth Grimshaw, coutractors, Ed- 
ward John Swift, accountant, Charles Joseph 
Boyle, salesman, and Lily Davis, stenographer, 
all of the City of Toronto, in the Province of 
Untario, for the following purposes, viz:—(a) 
Yo acquire and carry on the business of 
manufacturing and selling rubber goods ana 
supplies and generally to purchase, take ou 
lease or otherwise acquire, hold and work any 
lands producing rubber trees or suitable for 
the planting, cultivation and growth of rub- 
ber trees and any concessions, rights, powers 
and privileges over such lands; (b) To manu- 
facture, purchase or otherwise acquire and 
to sell or otherwise dispose of any or ali 
kinds of goods, wares, chattels and mercian- 
dise, and generally to deal in and deal with 
all species of property, either movable or im- 
movable, capable of being owned; (c) To 
carry on any other business (whether manufac- 
turing or otherwise) which may seem to the 
company capable of being conveniently car- 
ried on in cdnnection with its business or ca)- 
culated directly or indirectly to enhance the 
value of or render profitable any of the com- 
Ppany’s property or rights; (a) Io acquire or 
undertake the whole or any part of the busi- 
ness, property and liabilities of any person 
or company carrying on any business which 
the company is authorized to carry on, or 
pussessea of property suitable for the purposes 
of the company; (e) To apply for, purchase 
or otherwise acquire, any patents, brevets d’in- 
vention, licenses, concessions and the like, 
conferring any exclusive or non-exclusive, or 
limited right to use, or any secret or other 
information as to any invention or process 
which may seem capable of being used for any 
of the purposes of the company, or the acqul- 
sition of which may seem calculated directly 
or indirectly to benefit the company, and to 
use, exercise, develop or grant licenses in 
respect cf, or otherwise turn to account the 
property, rights or information so acquired; 
(f) To enter into partnership or into any ar 
rangement for shuring of profits, union of 
interests, co-operation, joint adventure, reci- 
procal concession or otherwise, with any per- 
son or company carrying on or engaged in 
or about to carry on or engage in any busi- 
ness or transaction which the company is auth- 
orized to carry on or engage in, or any busi- 
ness or trausaction capable of being conduct- 
ed so as directly or indirectly to benefit the 
company; and to lend money to, guarantee the 
contracts of, or otherwise @ssist any such per- 
son or company, and to take or otherwise 
acquire shares and securities of any such com- 
pany, and to sell, hold, re-issue, with or with- 
out guarantee, or otherwise deal with the 
same; (g) To take, or otherwise acquire and 
lhotd shares in any otoe: company baving 
objects altogether or in part similar to those 
of the company or carrying on any business 
capable of being conducted so as directly or 
indirectly to benefit the company; (h) To 
pay fur any pronerty, rights and things re- 
quired by the company or for services render- 
ed to the company in cash, fully paid shares 
of the capital stock of the company or its 
bonds and debentures; (i) To amalgamate 
with any other company having objects simi- 
lar to those of this company; (j) To invest 
the moneys of the company not immediately 
required in such securities and in such 
manner as may from time to time be deter- 
wined; (k) ‘To establish and support or aid 
in the establishment and support of associ- 
ations, institutions, trusts, funds and con- 
veniences calculated to benefit employees of 
the company, or the dependents or connec- 
tions of such persons, and.to grant pensions 
and allowances and to make payments to- 
wards insurance, and to subscribe or guar- 
antée money for charitable or benevolent ob- 
jects, or for any exhibition or any public, 
general or useful objects; (1) To sell or dis- 
pose of the undertaking of the company or 
any part thereof, for such consideration as the 
company may think fit, and in particular for 
sbures, debentures or securities of any other 
company having objects altogether or in part 
similar to those of the company; (m) To sell, 
improve, manage, develop, exchange, lease, dis- 
pose of, turn to account or otherwise deal witb 
all or any part of the property and rights 
of the company; (n) To do all or any of the 
above things as principals, agents or con- 
tractors, or otherwise and either alone or in 
conjunction with others; (0) To purchase, 
lease, or acquire and develop water or othe 
power and to use the same and to lease, sell 
or otherwise dispose of any surplus thereof; 
(p) To purchase or otherwise acquire on such 
terms and in. such manner as the directors 
of the company from time to time decide, any 
shares of the capital stock of this company, 
provided that consideration therefor be paid 
out of the company’s profits or surplus, if any, 
and not out of the capital of the company; 
(4) ‘To pay out of the funds of the company, 
all costs and expenses of and incidental to the 
incorporation and organization of the com- 
pany. The operations of the company to be 
carried on throughout the Dominion of Can- 
ada. and elsewhere by the name of ‘Maple 


Leaf Tires, Limited,” with a capital stock of 
five hundred thousand dollars, divided into 
5,000 shares of one hundred dollars each, and 
the chief place of business of the said company 
to be at the City of Toronto, in the Province 
of Ontario. 


Dated at the office of the Secretary of State 
of Canada, this 31st day of May, 1916. 


THOMAS MULVEY, 
Under-Secretary of State. 


CANADA BOXBOARD COMPANY, 


pusric Notice is hereby given that under 
the First Part of chapter 79 of the Revised 
Statutes of Canada, 1906, known as “The Com- 
panies Act,” letters patent have been issued 
under the Seal of the Secretary of State of 
Canada, bearing date the 3rd day of April 
1916, incorporating George Macbeth and 
George Roy Sproat, accountants; Franklin 
Metcalf McDowell and Charles Henry Kemp, 
solicitors’ clerks, and Ross Sheppard, student- 
at-law, all of the City of Toronto, in the Pro- 
vince of Ontario, for the following purposes, 
viz.: (a) To carry on the business of mer- 
chants, manufacturers and dealers in paper 
made from any material, cardboard and othec 
preparations, products and manufactures of 
paper or pulp, strawboard and similar pre- 
parations, products and manufactures of 
straw, and to manufucture the same into 
boxes, bags, packages, books and any other 
articles of a similar nature, and to manufac- 
ture and deal in all material required for the 
same, and to deal in such manufactured ar- 
ticles and any accessories thereof; (b) To 
manufacture and deal in wood and rubber 
of all kinds, and to manufacture the same 
into boxes, barrels, cases and other articles 
manufactured from wood, pulp and paper; (c) 
To manufacture and deal in all material re- 
quired for the same and to deal in such manu- 
factured articles or any accessories thereof; 
(a) To purchase, acquire and take over as a 
going concern, and carry on the several busi- 
nesses, undertakings, assets and properties of 
any individual, firm or corporation carrying 
on business wholly or in part similar to the 
business of the said company, or any business 
incidental thereto, including the good-will 
thereof, and to pay for the same in fully 
paid-up and non-assessable shares of the 
capital stock of the said company, or partly 
in cash or otherwise as may be agreed upon; 
(e) To acquire by purchase, lease or other 
title, and to hold, use, sell or otherwise dis- 
pose of from time to time, and for such con- 
sideration as the company may think fit, real 
and personal property of every kind and de- 
scription, including buildings, plans and ma- 
terial, rights, privileges, franchises, contracts, 
leases, patents, patent rights, trade marks or 
designs and assets generally deemed neces- 
sary for the business of the company; (f) To 
generate light, heat and power of any kind 
and to sell or otherwise dispose of any sur- 
plus in excess of the reqyirements of the com- 
pany, provided, however, that any sale, trans- 
mission or distribution of electric or other 
power or force beyond the limits of the com- 
pany shall be subject to local and municipal 
regulations; (g) Notwithstanding the provi- 
sions of section 44 of The Companies Act, to 
purchase, take or otherwise acquire, and to 
hold, use, alienate or otherwise dispose of the 
shares, bonds and securities of any other com- 
pany having objects altogether or in part 
similar to those of this company, or carrying 
on any business capable of being conducted 
so as directly or indirectly to benefit the com- 
‘pany; und to acquire and hold shares, bonds 
or securities of any kind, real or personal, 
for debts, Mabilities or obligations to the 
ompany, and to release or otherwise dispose 
of the same; (h) To sell, lease or otherwise 
dispose of the undertaking of the company, 
or any part thereof, for such consideration 
as the company may think fit, or to amal- 
gamate with any individual, firm or corpora- 
tion having objects altogether or in part simi- 
lar to those of this company, on such terms 
and upon such conditions as may be deemed 
edvisable; (i) To issue in payment of any 
property or rights acquired by the company 
by any title, or, with the approval of the 
shareholders, for services rendered by way of 
promotion or otherwise, fully paid-up and 
nonassessable shares, bords or other securi- 
ties of the company; (j) To carry on any 
other similar business, whether manufacturing 
or otherwise, which may be useful to the 
business of the company, or which may seem 
to the company capable of being conveniently 
carried on in connection with the business of 
the company; (k) To do all such other things 
as are incidental or conducive to the attain- 
ment of the above objects or any of them; 
(1) The above objects, powers and purposes 
of the company shall be deemed to be several 
and pot dependent on each other, and the 
company may pursue or carry on any one or 
more of such objects, powers and purposes 
without: regard to the others of them, and no 
clause shall be limited in its generality or 
otherwise construed having regard to any 
other clause of such objects, powers or pur- 
poses. The operations of the company to be 
carried on throughout the Dominion of 
Canada and- elsewhere by the name of 
“Canada Boxboard Company, Limited, with 
a capital stock of one million dollars, dividea 
into 10,000 shares of one hundred dollars 
each, and the chief place of business | of the 
said company to be at the City of Toronio, 
in the Province of Ontario. 


Dated at the office of the Secretary of State 
of Canada, this 5th day of April, 1916. _ 


THOMAS MULVEY, 
Under-Secretary of State. 
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We can offer good Bonds to 
yield from 5% to 6% %. 


List sent on request. 


Campbell, Thompson & Co. 


Investment Bankers 
CANADA LIFE BUILDING. 
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Investment 


Suggestions 


@ Accompanying our Review 
each month is a circular dis- 
cussing what weconsider the 
most attractive securities 
available for investment. 

© The value of thisservice to 
private and institutional in- 
vestors lies chiefly in the fact 
that the suggestions are not 
culled from securities which 
we own and haveto sell, but 
are chosen from all those 
securitiés available in any 
market. 

@ This circular with the 
Monthly Review will be sent 
post free to investors on 
request. 


GREENSHIELDS & CO. 
Members Montreal Stock Exchange 
@ Investment Bankers 

MONTREAL LONDON, Eng. 
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MOSTLY ABOUT BANKS j 
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End of May the Bank Branches Show an Increase of 
a One—Net Gain Last Month of Eight 


Bank clearing returns.made officially 
to the Financial Post for the week just 
ended still continue to show substantial 
gains. For the whole of the Dominion 
clearings show an inerease of 49.9 per 
cent. In the West the eity to show the 
largest increase was Medicine Hat the 
gain being 113.3 per cent. Winnipeg 
showed an increase of 89.2 per cent., 
Calgary 72.3 per cent., Saskatoon 55.1 
and Regina 50.5 per cent. Montreal 
showed the highest gain in the East of 
65.3_per cent., Peterborough came next 
with 52.6 per cent., Toronto 33.6 per 
cent. For the year to date the increase 
was 36.6 per eent. 

WEEKLY BANK CLEARINGS. 

Eastern Cities. ; 

June 15, 1916. 
. $81,349,796 
52,113,201 + 
5,372,288 
3,779,481 + 
8,562,709 + 
2,396,044 + 
1,872,408 + 

+ 
Sal 
+ 
4+ 


Change. %o 
+$ 32,104,723 €5.3 
13,090,321 33.6 

727,498 15.9 
£35,599 28.4 
528,193 17.4 
387,838 
186,912 
472,872 

8,278 
205, 79% 
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Quebec ...... 

Halifax 


1,897,694 
573,370 
597,459 


John 


$ 48,558,022 


Total, East ..$153,514,448 
539,619 
578,271 

Western Cities. 

June 15, 1916. 

35,103,864 

6,039,960 
3,961,215 - 
_ 1,978,629 
1,251,781 
2,129,864 


Rerlin 


Change. 
+$ 16,550,634 
764,667 ; 
1,661,200 3 
131,848 3 
203,107 9 
715,129 50.5 


Winnipeg 
Vancouver 

\ Calgary 
Edmonton 
Victoria 

POGIRA? -iciceess 


York in fairly large quantities. This ap- 
plies most particularly to Anglo-Frene 
bonds, which are being soug!:t after by 
dealers for Canadian account. The pur- 
chase of goods in the United States, par- 
ticularly raw materials for munitions, 
goes on at an ever-increasing rate, and 
is bound to keep New York funds at a 
| premium for an indefinite time. 

Brazi:ian exchange was quoted on Fri- 
day at 1236 pence off 1-32. 

Sterling remained steady in Toronto. 
quoted at $4.76% to $4.7614 for demand. 
In New York fluctuations were from 
$4.75% to $4.757% for demand. 

The gold movement from Canada to 
the United States continues, the total up 
to June 13th being $48,125,000. 


BANK OF COMMERCE. 

Mr. L. G. Crozier, manager at Ponoka, has 
heen- appointed manager at Milestone, to suc. 
ceed Mr. R.. J. Holmes, who is taking up 
military duty. 

Mr. J. B. Robinson, manager at Briercrest, 
has been appointed manager at Ponoka. 

Mr. W. 8S. Longburst, formerly manager at 
Kock Creek, has been appointed manxger at 
Broderick, in place of Mr. A. Hall Munroe, 
who is taking up military duty. 

Mr. J. A. Smith, formerly manager at Out- 
look, has been appointed manager at Brier- 
crest. 

Mr. A. W. Pentland, manager at Vulean, 
hus been appointed manager at Lake Saska- 
tcon, and will success Mr. C. Cady, who is 
retiring from the service. 

Mr. M. L. Gordon, manager at Warner, is 
to be manager at Vulcan. 

Mr. E. G. Sanford has been appointed man- 
ager at Oak Bay Ave., Victoria, in place of 
Mr. Lamont, deceased. 
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$30,000 


52% Debentures 


City of Belleville, Ont. | 


‘Due 15th June, 1926. Interest Payable 15th June, Annually, 


Denomination: $1,000. 
Price: On Application. 


DOMINION SECURITIES 
CORPORATION LIMITED 


HEAD oFFrice: TORONTO 26 kine ST. E. 


‘MONTREAL 


ESTABLISHED 1901 


- 


ATTRACTIVE 


LONDON, ENG. 


GOVERNMENT AND 
MUNICIPAL DEBENTURES 


A good policy is to invest in securities that will pay 


. 


the largest income obtainable with safety, and pay 
that income regularly. To meet such requirements 
the following Government and Municipal Securi- 
» ties will prove thoroughly satisfactory investments: 
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Hay Crop of Ontario and 
be Extraordinarily Heav 
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and Weather Condition 

ally Favorable. 


F. M. Chapman, Editor o 
Magazine, gives each Week a 
eonditicns in Canada. 

Prospects for Canada ‘ 
improved very much dur 
Bright weather generally 

“Thousands of acres of ¢ 
in, and the crop put in the 
the month is coming along 

This fact: ensures the 
beefmen of a supp'y of w 
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5,220,000 tons, worth $61, 
tario, and this year the 


DOMINION OF CANADA........ 
PROV. ONTARIO..............-. 


Due 1925 
1919 


1,023,502 
776,674 


363,647 
180,625 


‘4 | Saskatoon 
Moose Jaw 


Mr. J. H. S. Gordon, of the Warner branch, 
will until 


A. J. PATTISON, JR. & CO. 


Members Standard Stock Exchange 
Orders Executed on ail Exchanges 


Mining Shares Bought 
and Sold 


56-58 KING ST. WEST, TORONTO 


W. F. Morgan Dean & Co. 
INVESTMENT BANKERS 
Enquiries Solicited 


Bank of Hamilton Building 
HAMILTON, ONT. 


ERICKSON PERKINS 
& C0. 


Members New York Stock Exchange 


Our letter on present earn- 
ing power of railroad stocks 
will be mailed on application. 


We have the service of two 
private wires to New York, 
and can give prompt execu- 
tion of all orders. 


14 KING STREET WEST 
Phone Main 5790 


DOMINION OF 
CANADA 


GUARANTEED 
DEBENTURE STOCK 
Due 1960 


To Yield 54% 


Full particulars on request. 


C. H. BURGESS & CO. 


Traders Bank Building 
TORONTO 


One of the best AUTHORIZED in- 
vestments for TRUST FUNDS is 
our 


5% DEBENTURE 


Ask for Booklet “About Debentures” 


Paid-Up Capital $2,410,925.31 
Reserve - - 685,902.02 
Assets  - - 7,426,971.18 


THE GREAT WEST 
PERMANENT LOAN 
COMPANY 


WINNIPEG TORONTO 
VICTORIA REGINA CALGARY 
VANCOUVER EDMONTON 
LONDON, ENG. EDINBURGH, SCOT. 
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“otal, West..$ 54,306,736 


Grand total ..$207,821,184 +$ 69,210,607 


Year te ‘Tate, $4,287,898, 974+ $1, 148,714,488 
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U. 8S. BANK CLEARINGS. 
Bank clearings in the United*States for the 
week ending June 8 aggregate $5,114,514,000, 
| against $3,954,219,000 last week and $3,165,569,- 
| (00 in this week last year, an increase of 61.6 
per cent, 


| <n 


New Bank Branches. 

As indieated by Houston’s Bank Di- 
rectory, there were sixteen new branches 
of the Canadian chartered banks opened 
in May and eight closed. The Nationale 
opened four in the Provinee of Quebee 
and the Hochelaga four in the same pro- 
vince; the Weyburn Security opened 
three in Saskatchewan; Merchants two 
in Alberta; Union one in Alberta; Nor- 
thern Crown one in Saskatchewan, and 
the Royal one in Santiago de los Cabal- 
leros, Dom. Rep. Of the branches closed, 
one was by the Royal in Alberta; Que- 
bee one in Alberta; Hamilton one in On- 
tario; Hochelaga one in Quebec, and 
Provinciale one in Quebec; Commerce 
one in Quebec, and one each in Ontario 
by the Home and the Imperial. . 


MONEY. 


No important change oceurred in the 
money markets during the week. Rates 
in New York for call money weakened 
slightly from the high level of the end 
of last week, but there seems little rea- 
son to believe that the very cheap money 
of a few weeks ago will be available 
again for some time. The rate for eall 
money varied from 234 to 3% per cent. 
during the week. 

No change occurred in Canada in 
money rates, although the suggestion 
was offered that the very great slacken- 
ing in ‘business on the Canadian stock 
markets might result in a slight redue- 
‘tion in money to loan on stocks. 

The commercial money situation in 
| Canada is inevitably bound up with the 
probable re8ults of the war upon Canada. 
Bankers freely state that the purchasing 





iso great as it is to-day and the ability 
|to pay for goods was never so great. At 
the same time, the day of reckoning may 
| arrive when readjustments in wages, in 
standards of living and in price levels 
| will embarrass business very consider- 
jably. However, the basis is very solid at 
| present. One prominent banker in To- 
ronto points out that we all will be in a 
| better position to weather a storm at the 
}end of the war than we were at the be- 
‘ginning of it. In the meantime, conser- 
vatism is the prevailing note. 

| On June 13 London money, 334 per 
‘eent. Discount rates, short and three 
months’ bills, 4 9-16 to 4% per cent. 


EXCHANGE 

New York. funds were very firm dur- 
ing the week, the premium advancing 
|1-16 in that period. Several weeks ago 
| we pointed ont that the purchase of Can- 
adian stocks for New York account was 
| likely to have a salutary effect. In reply 
| to this, a bank manager points out that 
we also are purchasing securities in New 
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power of the Canadian public was never | st branch, last week joined the staff of the 


sign “acting manager” further 

votice. i 

Mr. J. B. Smith, accountant at Regina, has 
been appointed manager at Wadena, to suc- 
ceed Mr. H. O. Gudgin, who is taking up 
military duty. : 

Mr. J. E. O'Rourke, accountant at Portage 
la Prairie, will sign “acting manager” at Gil 
roy, until further notice, in place of Mr. D. $ 
Dunn, who is taking up military duty. 

Mr. C. J. Kydd, accountant at New West 
minster, has been appointed manager at Ben. 
gough in place of Mr. J. E. Grasett, who is 
taking up military duty. 

Mr. R. Harpur, formerly accountant at St. 
St. John’s, Nfld., has been appointed accouni- 
ant at Regina. 

Mr. W. N. Maynard has been appointed ac 
countant at Portage la Prairie. 

Mr. C, Inglis has been appointed accountant 
wt North Battleford. 

Mr. B. J. Mellish has been appointed ac- 
countant at New Westminster. 

The branch at South Porcupine was closed 
on the 15th instant, and the business trans: 
ferred to the Timmins branch. Mr. J. P. 
Taillon is to be manager at the latter branch. 

A sub-agency to the Mansonville, P.Q., 
branch will be established this week at Glen 
Sutton, and will be open for business on Wed- 
‘esday of each week. 

Mr. Charles Riach, former teller with ~the 
Port Arthur branch, is reported to be in the 
hospital at Etaples, France, with shrapnel 
wound in the chest. 

Mr. Malcolm Lamont, well known in Vic 
toria and other points in British Columbia 
through his connection with the Canadian 
Bank of Commerce, with which bank he has 
been connected with for the past thirty years, 
died suddenly on the Ist of June. Mr. Lamont 
Was a native of Scotland, and served on the 
staff of the bank at Nanaimo for a long time. 

The Bank of Commerce staff at Ponoka, 
Alta., paid*their respects to R. R. Smyth, who 
enlisted in the University Battalion, by pre 
senting him with a wrist watch. 

BANK OF HAMILTON, 

The Bunk of Hamilton announces the open 
ing of a temporary branch at Camp Hughes, 
Manitoba, at which point we had a tempor- | 
ary branch last year for the accommodation 
of the troops. 

At the regular meeting of the Board of 
Directors of the Bank of Hamilton, held on 
Monday, the following resolution was un- | 
animously adopted: That the Board of Dir- 
ectors cf the Bank of Hamilton express their 
sorrow at the news of the death of Lieut. J. | 
iI. McCoy, a young man of great promise and | 
x member of the staff, who was killed in|} 
action in France on June 7, and desire that | 
a copy of this resolution be sent in deep| 
sympathy to his family. - 


BANK OF MONTREAL. 

Mr. D. C. Paterson, accountant at the Ver- 
non, B.C., branch, has been transferred to a 
similar position at the New Westminster 
branch, Mr. A. G. MeCosh, of Moose Jaw, has | 
been appointed to take Mr. Paterson’s place | 
at Vernon. | 

Mr. D. K. Stewart, teller-at the Movant For- | 


bank at Montreal. Mr. A. H. Young, of 
Trenton, will succeed Mr. Stewart at Mount 
Forest. 


NORTHERN CROWN. 
The name of the Eburne, B.C., branch has | 
been charged to Marpole, B.C. | 
Mr. E. H. Osler, for 36 years manager of 
the Cobourg branch, is retiring from active | 
work in tlle bank. Mr, Osler entered the bank | 
in 1872, at Oshawa. Mr. Jack Sprague, of | 
Toronto, has been appointed to take Mr. 
Osler’s place at the Cobourg branch. 


DOMINION BANK, 
The Fairview branch in the City of Van- 
ecuver and the branch at New Westminster, 
B.C., were closed on the 15th inst. 


BANK OF TORONTO. 4 ‘ 
- Capt. A. H. Ball, formerly on the staff of 
the Sudbury branch, and who has recently re- | 
turned from the front, visited Sudbury for a | 
few days last week. 


BANK OF B. N. A. | 

Mr, J. A. Watson, formerly manager of the | 

branch et Rosthern, has been appointed man- 
ager of the Wakaw branch. 


STANDARD BANK. 

During the recent heavy fighting in France, 
Captain Herbert S. Adams, who, before en- | 
listment, was manager of the branch of the 
Standard Bank at Markham, was wounded. 
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A. E. AMES & Co. 


Established 
1889 


AEMILIUS 


53 King 3t., W., Toronto 


JARVIS A.D. 


Investment 


Bankers 


MORROW 


JEMILIUS JARVIS & CO. 


MEMBERS TORONTO STOCK EXCHANGE 


GOVERNMENT, MUNICIPAL 


AND 


CORPORATION SECURITIES 


JARVIS BUILDING 


THORNTON DAVIDSON & CO. 


STOCK AND BOND BROKERS 


Members Montreal Stock Exchange 


Orders Executed On All Markets 
Weekly Letter Mailed On Application 


TORONTO 


BONDS FOR INVESTMENT 


Rooms 420-421-422 Transportation Building, Montreal, Quebec 


$19,927.07 


TOWN OF NORTH BAY, ONT. 


$12,205.62 maturing 1917-1938. 


6% DEBENTURES 


Price rate to yield 58%. 


$7,721.45 maturing 1917-1931. 


A. H. Martens & .Company 


61 Broadway, 
New York, N.Y. 


(Members Toronto Stock Exchange.) 
Royal Bank Building, Toronto, Ont. 
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